
May 2, 2025 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI - 400001 

BSE Scrip Code: 974419, 974657, 975575 

Dear Sir/Madam, 

Hy D RAJIV GANDHI 
INTERNATIONAL 
AIRPORT 

&.- ft AERO ENTERPRISE 

Email ID: GHIAL-CS@gmrgroup.in 

Sub: Outcome of the Board Meeting and Submission of Audited Financial Results under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 52 read with Schedule Ill Part B (A} (16) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 ("Listing Regulations") as amended, this is to inform you that the Board of 
Directors of GMR Hyderabad International Airport Limited ("the Company"} at its meeting held today, i.e., on 
May 02, 2025, has, inter alia: 

(a) Approved the Audited Standalone Financial Results of the Company for the quarter and year ended March 
31, 2025 and noted the Auditors Report thereon; and 

(b) Approved the Audited Consolidated Financial Results of the Company for the financial year ended March 
31, 2025 and noted the Auditors Report thereon. 

In terms of the applicable provisions of the Listing Regulations, we enclose herewith the following: 

(i) Audited Standalone Financial Results for the quarter and financial year ended March 31, 2025 and Audited 
Consolidated Financial Results for the financial year ended March 31, 2025, along with the respective 
Auditors Reports thereon; 

(ii) Declaration under Regulation 52 (3) on Auditor's Reports regarding unmodified opinion on the Standalone 
Financial Results for the quarter and financial year ended March 31, 2025 and Consolidated Financial 
Results for the financial year ended March 31, 2025; 

(iii) The statement of utilization of issue proceeds of non-convertible securities pursuant to Regulation 52(7) of 
the Listing Regulations; 

(iv) Security Cover certificate issued by Mis. K. S. Rao & Co., Chartered Accountants, Joint Statutory Auditors 
of the Company for the quarter ended March 31, 2025, pursuant to Regulation 54(3) of the Listing 
Regulations; 

(v) Disclosure of related party transactions under Regulation 62K (9) read with Regulation 23(9) of the Listing 

Regulations for the half year ended March 31, 2025; ~:' ~ : ~ 
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'Qa' 

GMR HYDERABAD INTERNATIONAL AIRPORT LIMITED 
Regd. Oce: GMR Aero Tower,., Ra v Gandhi International A,•pon: Shamshabad, Hyderabad :>uvlU8, Telongona State. nd,o 

CIN: U62100TG.t00L LC040l 8 I T •Y 40 67394099 67393903 67395000 F +9140 67393228 I 1 ✓ ww nyderabod.ae, J 

HycJc'IOC,O,jA port ' ~ RGIAHyd RGIAHyderaboc1 trg,o d ~ u com pony/ rg,ahyd / 

Airports :nergy Tran~pon uon 



HY D RAJIV GANDHI 
INTERNATIONAL 
AIRPORT 

------
G'-RAB'lO ENTERPRISE 

The aforesaid disclosures will also be made available on the Company's website at 
https://www.hyderabad.aero/ 

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company will be publishing the 
Audited Consolidated Financial Results as on March 31, 2025 in the newspaper. 

The trading window for the listed securities of the Company was closed from April 1, 2025 and will reopen on 
May 5, 2025. 

The Board meeting commenced at 3:30 P.M. (1ST) and concluded at ...... P.M. (1ST). 

We request you to kindly take the above information on record. 

Thanking you. 

Yours truly, 
for GMR Hyderabad International Airport Limited 

Deepak C.S. 
Company Secretary & Compliance Officer 

Encls: as above 
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GMR Hydetabad lntematJonal Aitpart Umfted 
CIN:U,2100TG2002PLC0401111 

Registered Office: GMR Afro Towers, RaJlv Gandhi lntematlonal Airport, Shamshabad, Hyderabad, Telang,na -SOD 108. 
Statement of standalone financial re.suits for the quarter and year ended Man:h 31, 2025 

(All amounts In, crore, except pershu-e data and when otherwls& stated) 

For the quarter ended 

Partlcufars M=h31 2025 Decembtl' 31 2024 March31 2D24 
(Refer note 12) (Unaudited/Reviewed) (Re1er note 12) 

Income 
Revenue from operatlons 564.79 567.37 490.16 
Other Income 24.52 41.39 60.98 
Total lncorne 589.31 608.76 551.14 

Expense& 
Concession fee 23.60 23.99 20.75 
Employee benefits axpem1e 48.83 47.43 49.31 
Olher expenses 158.91 150.53 153.88 
Total expenses 231.34 221,95 223.94 

Earnings before finance cost, tax, depreciation and amortisation 357.97 388.81 327.2D 
expense (EBITDA) and excepUonal Hems {I.fl) 

Finance costs 169,50 172,01 161,17 
Depreciation and amortisation expenses 134.05 122.55 121.45 
Profft before excaptlonal ftems and ta]( expenau 64.42 82.25 44.58 

Exceptional ttom [refer nole 101 
Profit before tax 54.42 92.25 44.58 

Ta:z expenee 
Current tax 9.63 16.29 8.73 
Minimum alternate tax enUUemeot (9.83) (16.29) (8.73) 
De1erred tax 24.55 31.34 10.72 

Total tax expense 24.&6 31.34 10.72 

Pro~• for the period/year 29.87 60.91 33 ... 

other comprehensive Income 
ttems that wm not be reclassified to profit or lou: 
R0-measurement gain/(loss) on deffned benefrt plan, net of tax (0.041 0.19 (0.22) 
Item• that will be reclisslfl&d lo profit or loss 

Cash now hedge reserve 0.12 (20.67) /38.57) 
income tax effect on ebov& (0,03 7.22 13A8 

Total other comprehensive lncome/(loss), n&t of tax for the o.os (13.26) (25.31) 
respectrve periods/ year (A)+ [Bl 

Total comprehensive tncome for the perlod/yeat ((Vll+W) 29.92 47.65 8.56 

Paid-tip Equ!ly Shara Capital (face v- ,10 per share) 378.00 378.00 378.0D 
Ott,,,reqiily 

Earning per equity share (basic and dl!uled -In absoluter) o.79 1.61 0.8D 

Not worth (re1er note 9 below) 2,027.trl 2,281.25 2,061,65 

Year ended 

March 31 2D2& Mart:h 31 2024 
(Audllod) (Audll&d) 

2,190.15 1,630.71 
160.21 192.34 

2 35D.36 2 023.05 

93.16 7B.69 
183.92 156.15 
597.91 509.32 
874.99 744.16 

1,475.37 1,278.89 

676.54 518.36 
498.95 435.19 
299.88 325.34 

- 118.51 
299.88 423.85 

52.66 74.83 
(52.66) 174.83) 
109.92 1-W.82 
109.92 146.82 

189.96 277.03 

(0.01) (US) 

91.18 (26,57) 
(31,AA\ 9.28 
59.31 (18.45) 

249.27 268.68 

378.00 378.00 
1,649.67 1,883.65 

5.03 7.33 

2,027.67 2,061.65 
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GMR Hyderabad lntetnatlonal Altpotl Utnitad 
CIN:UGZ100TG2002PLC040118 

Registered Office: GMR Aero Towers, RaJiv Gandhi lnterna.tlonal .Afrport, ShamshabadJ Hyderabad, TeJangana- 600 108. 

Parttculars 

Rattos (refer note 9 below) 
Debi eqully ratio 
Debt service coverage retio 
lnlereat service coverage ratio 
Currenl ratio 
long term debt lo working capital 
Bed debts to stc01.1nls receivable ratio 
Current hablllly ratio 
Total debt to total assets ratio 
Debtors h.mover (Annualized) 
OperaHng margin(%) 
Nel profit margin (%) 
Inventory tcmover 

Outstanding redeemable preference shares 
Debenture Redemction Reserve fin f crores) 

Statement of standalone flnanclal result& for th& quarter and Y*U endad March 31, 2025 
(All amounts Inf crore, except per share data and when otherwise statedl 

For the quarter ended 
March 31 2025 Decembar 31 2.024 March 31 2024 
(Refer note 121 tunaudllad/Revlewodl (Refer note 121 

4.07 3.64 4.26 
1.97 1.94 1.68 
1.97 1.94 2.52 
0.48 1.69 1.34 
(3.17) 12.36 12.96 
-

0.37 0.10 0.18 
0.72 0.71 0.72 

15.33 15.95 14.78 
39.65% 46.58% 41.88% 
5.28% 10.74% 6.91% 

Not appllcablo Not applicable Nol applicable 

Nol applicable Not eppllcsble Nol applicable 
253.00 253.00 253.00 

Year ended 
March 31 2025 March 31 2024 

CAuliltedl 11\uliltedl 

4.07 4.26 
2.03 1.65 
2.03 1.S2 
0.48 1.34 

(3.,n 12.96 
-

0.37 D.18 
D.72 D.72 

14.86 17.6D 
44.58% 46.09% 

8.67% 15.13% 

Not appllcahle Not appflcable 

Nol applfcable Nol applicable 
253.00 253.00 



GMR Hyderabad lntemattonal Airport Limited 
CIN;U&2100TG2002PLC040118 

Regl&tered Office: GMR Aero Towerg, Rajlv Gandhi 1nternatlonaf .AirportJ Shatn.Sha~d. Hyderabad, Telangana: - 50Cl 108. 
Statement of standalone flnanclal re8ults for the quarter and year ended March 31, 2025 

(AH amounts Inf crore, except per share data and when oth&rwi&e slated} 
Notes: 
1 The Stetemenl of financial results tor the quarter and Year ended March 31, 2025 r'the Statemenl'1 h .. been reviewed by the Audit Committee and approved by the Boero of Directors of GMR 

Hyderabad lntemaUonal Airpor1 Limited ("Ifie Company") at their respective meetings held on May 2, 2025. 

The Statement has been prepared in accoroance Wilh recognition and rneasuremenl pfinclples la!d down in applicable Indian Aoc.ounttng Standaro 34, lntertm Financial Reporting rind AS 34') 
prescribed undor section 133 of the Companies Act, 2013 flhe Act'), read wtth the Companies (Jndian A=untitig Standaros) Ru!as, 2015, and other accounting principles generally accepted !n 
India and Is in oompilance wllh lhe presentallon end disclosure requirements of R~atton 52 of the SeBI (Us1ing OblJgstioos and Dlsdosure Requirements) Regulations, 2015 (as amended). 

3 Based on lhe "management approacfl' es defined In Ind AS 11J8.0perating Segments, lhe Chief Oporaling Decision Maker CCODM') has can1ed out evaluaUon of lhe Company's perfoonance at 
an overall group tSVQI as ona reportabte t1peraHng segment i.e. 'Airport end allied servlCf!&'. 

4 GHIAL tiad filed an appeal, challenging 1he disallowance of pre-<:0ntrol period losses and foreign exchange loss on external commercial borrowings, clessiflcatton or revenues from ground 
han<i[lng, ca,go and ftlel rerm CCGF1 es eeronsutJcal revenues and other issue• tor delarmineton of aeronauttcal tar!ff for lhe First Con!rol Period ('FCP") commencing from April 01, 2011 to 
March 31, 2016 by Airport Economic Regulatory Aulhortly ('AERA'). 

In releUon lo determination of tart" for the Second Conlrol Period rsCP'), commencing from Apnl 01, 2016 to Morch 31, 2021, AEAA had Issued a consultation paper on t-lovember 19, 2017. 
However, as the aforesaid consultation paper does not address the Issues srtslng out of lhe FCP, Including b'ue up for shortfall of receipt vi,o.,..vls entttlemenl forlhe FCP, GHIAL had filed a wrt1 
pettUon and obtained a slay onler from lhe Hon'ble High Court at Hyderabad In the month of February 2018 in respsct of fu!ttler proceedings In determlnaUon Of 1allff order for lh• SCP. The 
Adjudicating Autllortty, Telec,,m Disputes Settlement Appe!la1e Tribunal (TDSAT), !nils disposal oroer dated March 04, 2020 has dlractad AERA to reconsider lhe 1-afresh wh!e detarmlnln9 
the aeronautical tariff for lh• Third Conlrol Pertod oommandng ("TCP') from Aprtl 01, 2021. 

During lhe month of August 2021, AERAllas lssuedTerlff Ordor('tha Oroen effedlve from October 01, 202\ forlhe TCP oommencingfrom April 01, 202110 Marcil 31, 2026. GHIAL in Ille month 
of September 2021, hes filed an appeal egajnst tne Ol'der'Witn TDSAT. as Iha management fs al ttw • wthatAERA has not considered the outstanding issues of FCP and SCP in determination 
of aeronautical tsrtff ror Ille TCP•• d1rec1&d by IDSATllide Us oroer&d .-Marth 04, 2020, - ~ to charga the aeronautical lsrlflas determined by AERA. 

During Iha pn>\liotJS year ended March 31, 2024, TDSAT hU p,o,,ounced lh• Judgeml!(ll and has adjudlcalad vafious Issues raised by GHIAL lnclud!ng difl!ctlng AERA ID true up the pnN:OOtrol 
period losses, to treat CGF as non-aeromuJUcal revenue etc., -.11 favour of GHIAL Ho\Never, lDSA T (Ued In 1aVor of AERA on cenaln other lssuee. 

During Iha quarter ended 30 Seplember 2024, AERA had lilied an appeal In the Supreme Court against lhe IDSA T order. The mattar Is cunenUy sub Judica wllh the Honorable Sup11>rna Court. of 
India. Pending outcome of tt,o ongoing DtigaUon, the Company has appl)ed aeronautical tan" aa determined by AERA for lhe respecll\la control psriod. 

5 The Ministry of CMI Aviation (MoCA) had issUed orQers In 2014, requiring lhe Airport Operators to reverse the expenditure Incurred from Passenger SON lee Fee (Serurtty componenQ (PSF (SC)) 
F""d l:Jwlmls f•) procurement and maintenance of =rity aystams/equlpmern; (b) construction of residential quarters tor Central Industrial SeC1Jrity Force deployed at the Rai1v Gandhi 
lntemationaJ Airport and other related assel& along v.flh interest UK date of reversal. The Company had ut!lsod approxlmately R5.142.00 crora toweros lhe afore.said expenses till March 31, 2018, 
exduc!ing related maintenance expen••· olher co•IS and lnlerost thereon which Is pn,sentty unascerta!nable. The Comptroller & Auditor Genera!, during lhe!r audits of PSF {SC) Fund, observed 
that lhe fuhds utilized by Iha Company is oonlrory lo the dlree!ions Issued by MoCA. Managament Is of tho opinion that lhe utlllsstlon of funds from PSF(SC) escrow account ts consistent wllh the 
Standaro Oparating Prooedures, guidelines and der!licetion Issued by the MoCA from time to time on Iha subject of utDlzation of PSF (SC) funds. 

As the above order, rn management's oplnlon, Is oontrary to and inconsistent v.<th SOPs. gufdelines and ciarfficaUon iss.ued by the MoCA tmrn 1ime to time In this regard, th9 Company had 
chaHenged the said oroer vldo a "'111 petiHon before lhe Kon'ble High Court of Andhre Predesh. Th• Hon'ble High court, vide us artier dared Man:h 03, 2014 followed by further da,ificaffons da1ed 
April 28, 2014 and December 24, 2014, stayed the MoCA oroer with en undertal<!ng lhol, In the event the decision of the v.it peUffon goes a911lr'"1 GHIAL It shall restore lhe PSF (SC) Fund to lh!s 
extent 

The Hon'ble High Court of Telangans vide its order dated June OS, 2024 has allowed lhe 'Mil petition flied by Iha Company an<i hss sel....ide lhe order of MoCA. 

Based on th& Internal assessment. the management ls of the \llew that the relevant tlmeHnes for filing further appeal by- MoCA against the Hon'ble High Court order has axprmd, as no appeal has 
baa!\ filed by MoCA as on the date. Hence Management believes that there ls no ambiguity in utilization of PSF(SC) Fund constder1ng the favourable judgement by Hon'ble High Court of 
Telangeina. Therefore no adJu&tments are required to be made rn the accompanying financial resutts for the querter and year ended 31 March 2025. 

s As perille Concesalon Agreement (CA), lhe Company Is required to pay concession fee lo MoCA@ 4% on Rs gt>SS ravenua. As per Article 3.3.2 of CA, 'Gross Revenue' !s defined lo Include all 
pre-tax revenue of the Company with certain specified e,cciuslons. 

Management of the Company ls of the view that certain incom&B / a-edits arising on adoption of lrd-AS, mark to mark-al gain on value.lion of derivative ins1ruments 1:11'\d gain DI'\ restatement of long
term bortowings was not In conternplaHon of partfes In December 2004 vAien this Concession Agrsement was signed f entered. Further1 these 1ncomefcred1ts In statemer,t of profit and toss along 
with rntetest ioc:ome on investment of part proceeds from borrowings eannarked for airport expansion project and adjusted from the value of capttal '-NOl"k-4n--progress. do not repn,sent &ttuaf 
receipts from business operation~ from any external sources and therefore, these fncomes/ credits should not b& treated as •Revenue• for calcula11on of concession. fee payable. ACCO«::lingly, U'le 
Company. basis above and legal opinion obta!ned In this regaro, has provided lhe concession f•• payable to Mo CA after adjusting such lnoomes/aedlts. 



GMR Myderabad International Alrport Utn11ad 
CIN:U62100TG2002PLC04D118 

Registered Office: GMR Aero Towers, Rajlv Gandhi lntematlonal Airport, Shamshabad, Hyderabad, Telangana-500108. 
St.atemant of standalone flnantlal results fortha quarter and yaar &ndad March 31, 2025 

(All amounts In ~ crore, except per &~are data and Wilen other..tse stated) 

7 Pursuant to Regulation 54 of the SEBl(Listing Obligations and Disclosure Requrrernen!s) Regulatioos 2015, the Company maintained requisite assat oover of more than 100% of the outstanding 
due-sen lhe secured Dsted Non-Convertible Deban.bJres. 

8 On March 28, 2024, the Company nas Issued Dsled, ra\ed, secured, redeemable non-oonveJ1lble debenl1Jres ('NCD') arnolning to ,540 crore to the eligible Qualified lnstlttAfonal Buyers. Further 
the Company has received Pf"mium of 1'0.02 crore. The proceeds from the NCD's have been tully utilized for redemption Of existing Senior Secured Notes (SSN) 2024 aggregating to $73.61 
mlUlon. Including acorued Interest on Aprll 10, 2024. 

9 Nolu to 1ddloonal dl&elo•ures •• per regulation 62(4) or Securities and Exchange Board of lndfa (U•ttng Obllgatlo"" and Dlsolosu,u Roqulremonts) Reguloflon, 201s (os 
amended): 
a) Debt equity ratio represen!S total debt (long-le rm borrowings, short~erm borrowings end lease liabifitles) / total equity (equity share capital + other equity). 

b) Debt servtca eovereg& ratio rapre.sents aamlngs avaQablQ fol' dabt services, {ne.t ptotlt after ta)(ea -exceptional iten, + depredation and amortfzaUon expense+ finance cost + other adjustments 
fike profit/loss on sela of f!Xed assets) I Debt service (lnleresl paid, Including borrov.ing co•t cspltalfu,d + lease payments+ prinOipal repayment< of long lemr borro....ngs~ 
c) Interest service coverage ratlo represents earnings avanebfa. for Interest servlc.es. (net pm fit aft:ar texes • dapmciatl'on and amcrtlzation expanse -+ finance cost + ether adjustments like. IDS$ or, 
..,,. of fixed assets)/ (Interest paid, lncftJdlng borro1M'ng oost capltelized+!nterest on I• .. • payn,enlS). 

d} Current ratio represent current assets/ currant fiabllities. 

e) Long term debl to WOfl<ing capital represents {long..lerm borrowings -1- long-term lease liabillttes) I (current assets lass currant lfabilifiee) 
I) Current nabtllty ratio representsrurrentnablO!les / 1ote1 llebnlOes. 

g) Total debb tn total asse111 repn,senl tnlaJ debt /total •-ts. 

h) Debtors tumover represents revenue from opomfiono/ evorege lrada - - • (including unbiRed receivables). 

I) Net profit mafDn represents profit after tax/ revenue from operations. 

)) Operating profit margin represents {.Earnings before interes~ excepllonel Hem and lax)/ revenue from operatlons. 

k) Nol worth represents pald-lJP eqully share capital plus other equity. 

10 During the previous year ended March 31, 2024, the Company has sold 100% stake In irs subsidiary, GMR Hyderabad Airport Assets Limiled involved In the business al development and renting 
of commercial property. The gain on sale was recognised as an exceptional item In the accompanying Statement. 

11 The Board of di~n; of GMR Airports Urtil•d In its meeting held on March 19, 2023 had approved, a detailed Scheme cf Merger cf GMR Airports Limited (GAL) wilh GMR Infra Developers 
Limited (GIDL) followed by rnorgor of Merged GIDL with the GMR Airports fnfraslructure Umlted (Gil), referred hereim1fler es M•- Scheme. Toe Merger Scheme haa been approved by the 
Hon'ble National Company Law Tnbunal, Chondigath bench ('the Tribunal") vide its order dated June 11, 2024 {Certlfled Copy al the oroar received on JUiy 02, 2024). Toe said Trtbunal order wes 
filed with tne Registrar of Companies by GAL, GIOL and GIL on Jul)I 25, 2024 thereby the Scheme becoming effectlve on that date. Further GMR Airports lnfraslruc:ture Limited stands changed to 
GMR Airports Limited (Formeny GMR Airports lnfrastruc!Lre Umlled) with effect from Sep lamber 11, 2024. Accon:flngly, GMR Airports Limited Is now lhe Hok!lng Company of Ille Company. 

12 The ffgvres for the quarter ended March 31, 2025 end Melctl 31, 2024 ere balancing figures between audited figures In respect. of the year ended March 31, 2025 end March 31, 2024 and the 
reviewed figures for the nine month ended December 31, 2024 end December 31, 2023 respectively. 

13 The COmpat1y has presented profit before finance ~sts, tax~s1 depreciation. amortJsatfon expense and exceptional ttems as EB IOTA. 

Place: New Delhi 
Dale: May 02, 2025 

For and on b•half of the Board af Directors of 
GMR Hyderabad lntematlonal Airport Limited 

BUCHISA 
NYASI 
RAJU 
GRANDI II cz .. _. 

GBSRaJu 
Managing Director 
DIN: 00061686 



GMR Hydar•bad lntamatlonal Airport Limited 
CJN:U621 OOTG2002PLC040118 

Registered & Corporate Offi~e: GMR A•ro Toweis, Rajlv Gandhi lnttmatlonal Al11>ort. Shamshabad, 
Statement of standalone assets and llabllltles as al March 31, 202s 

(All amounts In Rupees crore, except per share data and when otherwise slJltedJ 

Asal Asal 
March 31, 2025 March 31, 2024 

(Audited) (Audited) 

Assets 
Non-current assets 
Property, plant snd equipment 7,194.02 7,284.82 
Capital wo/1< In progress 298.39 230.99 
Right of use ass•t 87.77 89.65 
Intangible assets 13.48 15.86 
Financial assets 

- Investments 814.69 820.56 
-loans 200.38 0.20 
- Other financial assets 699.18 791 .◄5 

Non current tax assets (net) 28.06 21.39 
Deferred tax asset (net) 334.15 422.69 
Other non-current assets 66.13 36.34 

9,736.26 9,714.0.I 
C1.1rrent ~ssets 
Inventories 6.69 7.64 
Flnanclal assets 

~ Investments 968.03 1,153.04 
- Trade receivables 54.68 71.98 
- Cash and cash equivalents 79.96 567.81 
- Bank balances other than cash and cash equivalents 51.95 177.91 
- Loans 0.32 201.08 
- Otherftnancial assets 474.11 240.54 

Other current assets 15.97 47.46 
1,651.71 2,467.46 

Total asset,, 11,387.96 12,181.51 

Equity and LlabmI1es 
Equity 
Equity share capltal 378,00 378.00 
Other equity 

- Capital reserve 107.00 107.00 
- Retained earnings 1,374.42 1,467.97 
- Debenture Redemption Reserve 253.00 253.00 
- Cash flow hedge reserve 184.75l l144.32l 

Total equity 2,027.67 2,061.65 

Liabilities 
Non-<:u.,...nt llablllties 
Financial 6abililies 

- Borrowings 5,612.76 7,978.10 

- Lease liabilities 119.84 115.81 
- Other financial liabifi1fes 117.74 123,84 

Government grants 9.24 U.51 

Other non-eurrent llablritles 42.00 44.44 
5,901.58 8,276.70 

Cun-ent liabilities 
Financial 6abilllies 

- Borrow!ngs 2,511.84 678.78 

- Lease r,ablllties 5.67 4.02 

- Trade payables 
- Total outstanding dues of micro and small eriterprises 32.28 10.77 

- Total outstanding dues of Cl'edltors other than mlC1'o and small enterprises 223.15 217.52 
- Other financial liabilities 556.78 818.43 

Government grants 5.27 5.27 
Other current Oabllltles 103.05 B8.27 
Provisions 20.67 21.36 
Current tax iablllties (net) - 0.74 

3,458.71 1 ,843.16 

Total liabilities 9,360,l9 10,119.86 

Total equity and liabllltles 11,387.96 12,181.51 



GMR Hyderabad lnlemalional Airport Limited 
CIN:U62100TG2002PLC040118 

Registered & Corporate Offlc~: GMR Aero Towel'!J, Rallv G1mdhl International Airport. Shamshabad, Hyderabad, Telangana -&00 108, 
statement Gf standatane Cash flow for the year ended March 31, 202.& 

(All amounts In Rupees crores, except per share data and when otherwise stated) 

For the year ended March Forlhe year ended 
31, 2025 March 31, 2024 

Cash flow from operatlog actlvltlts 
Proflt bafore ta>. 299.88 423.85 
Adjustment lo reconcile pro"fil befOre tax to nftt cash nows 
Depredation and emortlza1I011 eJ<penses 498.95 435.19 
Provision for bad debtsJbad debts written off 1.17 5,06 

Fixed assets written off 1.34 
Gain sale of property, plant and equipment, net (1 .53) (7.98) 

Dividend Income (5.19) 
Interest Income (95.17) (125.77) 
Rnaoce costs 676.64 518,36 
Gain "" Investments earned at !air value throu9h profit and loss (30,131 (45,95) 
Profit on sale of Investments {98.51) 
Provision no longer required, wriHen back (0.09) 
Unrealised foreign exchange loss 0.27 0.26 
Income from government grams (5.27) (5.28) 
Amortisation of deferred Income (18.01) (20.48) 
lntBtest inoome arlsrng from fair valuation of financial guarar,tee 11.211 1St67\ 
OperatJng pror,t before working ear,ltal c:hanges 1,320.30 1,077.33 
Worldng capital ad)ustmonts: 
Chongos in trade payables 26.87 49.59 
Changes In other l!abnltles 20.14 58,23 
Changes In other financial lleblllties (80,92) 35.13 
Changes In provislonli (0,68) {1.33) 
Changes In trade recelvables 16.13 2.92 
Changes In lnventolies 0.95 1.01 

Changes In other as:sets 29.47 110.431 
Changes in olherfinandal assets (31.06) (32.221 
Changes In loans 10.421 10.1lll 

Cash generated from operations 1,300.78 1,180.10 
Direct taxes paid {net) (60.071 (56,841 
Net cash generated from operating activities (A) 1240.71 1123.28 

Cash nows from Investing activities 
Purchase of property ptanl and eqUipmant, Including CWIP and capital advance, (864.12) (995.31) 
Proceeds from sale of property, plant and equipment 7.23 71.78 
lnves1ments made during the period . (16.00) 

Loans (glven)lrepaid during the period 1.00 (1.00) 
Purchase of currant lnij'estments (3,358.04) (3,274.73) 
Proceeds from sale. of current lnvestman.ts 3,579.05 3,086,90 

Procaeds from sele or non-cummt Investments 139.12 
Movement rn other bank balances, net 125.96 471.41 
DMdend lnoome 5.19 
lnttn'est ~eeived 101.69 132.36 
Net cash used In Investing activities (B) 12112."" 1385.-17 

Cllsh nows from nnanc1ng activities 
Proceeds of long-term borrowings 540.00 
Repayment of short-tenn borro'Nings, net . (150.001 
Repayment of lcng~nn bol"l'tMlings (676.78) (63.00) 
Payment of lease rental (13.17} (10.49) 
Dividend paid (283.50) 
Proceeds from hedge settlement 105.52 
Interest paid Including other borrowlng cost 1659.59\ 1606.631 

Net cash used In financing activities (C) r1 626.52' 1290.121 

Net change In cash and cash equlvalents (A+ a+ Cl (487.85) 447.67 
Cash and cash equlvalents at th6 beglMlng or the year 567.81 120.14 
Cash and cash equivalents at1he end of the period 79.96 667.81 

Components of cash and cash equ[valants 
With banks 

- on current accounts 18.62 3.70 

• on deposR ac,:ounts 60.80 564.00 
Cashon hand 0.54 0,11 
Total cash and cash equiValents 79.96 567,81 

r 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of GMR Hyderabad International Airport Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of GMR 
Hyderabad International Airport Limited ('the Company') for the year ended 31 March 2025, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 
2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the 
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us, is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 52 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern ; and 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

11 . The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year
to-date figures up to the third quarter of the current financial year, which were subject to limited review 
by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

ANAM IT Digitally signed 
byANAMITRA 
DAS 

RA DAS Date:2025.05.02 
17:44:10 +05'30' 

Anamitra Das 
Partner 
Membership No.: 062191 
UDIN: 25062191BMMMHQ1654 

Place: New Delhi 
Date: 02 May 2025 

For K.S Rao & Co 
Chartered Accountants 
Firm Registration No: 003109S 

HITES H Digitally signed by 
HITESH KUMAR P 

Ku MAR P Date: 2025.05.02 
18:19:35 +05'30' 

Hitesh Kumar P 
Partner 
Membership No.: 233734 
UDIN: 25233734BMOHNR2860 

Place: Hyderabad 
Date: 02 May 2025 
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GMR Hyderabad lntera.ationi:t.l AitpottLumited 
CIN:U62100TG2002PLC040118 

Regutc,ed Office: GMRAuo Tow,,ra, Rajiv Gandhi lua:mationalA;rport, Shamohabad, Hyderalnd, Tel,mgano-500 108. 
Statement of consolidi:t.ccd financial usult$ for the ye:ar ended March 31.t Z02S 

(All amowu:s. in Rupees Crores, except per eharc daa and when. otherwise stat.cd) 

Par the year ended 
M~h 31, 2025 

(Audited) 

Income 
Revenue &om oper:nions 3,466.93 

Otheci.noome 211.22 

Total inc0me: 3,678,l.5 

Expense& 

Concession fee 93.16 

Pw:chasie: of stock-Ul-tr.id.e 160.22 

Cbs.nge:s i.n inventory of itoc:k-in-trade (9.86) 

Employee 1,c.,.fii, e:q,= 419.73 

Odl.e:t expenses 1,135.76 

Total expenses 1,799.01 

Earnings before fuwtce cost, bx, depreciation.andamords.atio.11 ap,roes. (EBITDA) 1,879.14 

and OJ<Ceptional ii=, (I-II) 

Fimince coses 735.81 

Depn:ciu:i.on a.od amoi:ti.:.ai.tion expWi:s 576.-IO 
Profit bcfoxw: tax, cxception2.I item md sfuu:e Qf profit in joint vcntw"t:!l 56'5.93 

Exceptio.ool item (tefcr note 9) 
Profit bdore tax and share of profit in joint ?CD.tures 566.93 

Shue of ptofrt/ Qoss) in joint _ ..,.. 3.55 

Profit before we 570.48 

Tu.expense 
Cunco.t w.: 65,80 

T-a..---.:es for~.ryeus 
Minimum :altetllm: ta., credit madcment (52.66) 

Defeaed t&.."C expense 119.64 

Total tax expense 132.78 

PYofit after tax 437.70 

Other comprehe11ti.ve inc01::a.f: 

Items chat: will not be .re.chssified to profit or loss 

R.e-measutt:s:nent los.ses on de.fined benc&t pJa.ru-. oct o( l:L'l (1.64) 

Sbacc of othe, compi\iliensi.ve income in joint ventuccs 

Item& that will be uclssaified to profit or loss 
Cuh flow h<dge «s«vo 91.18 

lo.cOtne tL----.: effect on above (31.86) 

Total other comprcbensive incomc/(lou) 57,68 

Tot:al comprch~&in iBcome 495.38 

Paid-up Equity Share Capiw (bee .. iue: 1'10 P°' ohare) 378.00 

Otherequ.icy 1,588.77 

Eaming pet equity ,hue (basic and diluted in absolute f) 11.58 

Net Worth 1,966.77 

Ratio• (refer note 8 below) 
D~bt equity mtio 4.52 

D:.:bt seivice covc.ruge atio 1.2) 

fotctcst service ~ c o.tio 2.48 

Cum::ot-cu:io 0.62 

Long tenn debt to wodcing ca.pita! (4.33) 

B:id debts to accounts ceceivablc citio 

Cucttat 1i>bilit, t>tio 0.3G 

Total debt ro total as~ts o:cio 0.71 

Debtot5 rumover (Annuali,:cd) 11.71 

Ope<aling awgm (¾) 37.68% 

Net profit mugin (%) 1263% 

Tnventoqr Tu.mover ra.bo 317.01% 

Debenture Redemption ~~nrc (in t c:c:o:cc:s) 253.00 

For the year cndca 
M,m:h 31, 2024 

(Audited) 

2,718.31 
226.07 

2,944.38 

78.68 
109.58 

7.41 
336.92 
875.19 

1,407.78 
1,536.60 

58:l.H 
495.77 
458.69 
H.68 

533.37 
(4.651 

528.72 

H.83 
(0.13) 

(14.83) 

155.37 
155.24 

373.48 

(2.63) 

(26.56) 
9.28 

{19.91' 

353.57 

378.00 
1,376.68 

9.88 

1,754.68 

5.39 
1.48 
2.04 
1.46 

9.02 

0.19 
0.72 

11.17 
38.12% 
13.74% 

222.2t% 
253.00 



GMR.Hydembadlntcmation&I.AirpottUadted 
Note.a IO the ~alodatcd 1UlP-~lfillllnCUll1 rutib for du: year ended ~birch 31, 2D25 

Thi: St/\tcmcm af consoltdslcd financi.31 rerul.rs for lhc yc:u ended i\Ucch Jl, 202:S ( 1thc S111:em.cnt'' h:i.s been rrvicwcd by thi: .Audit Committee U'td ~pprovcd by th<!: Ba:ird of Ditei:tors of GMR 
rl;der..blld Jntem:ttiorul Aupoa- timit,ed ( 1GJ .. n..\L", "the Comp:1ny'' oc "Holding Cornpmy'1) at chek rctpl.!c.rive meetings held on l&r OZ 2025. 

2 The Statementlus been prt~c!: iI't xcocd:inc~ with rec:ognitiori and ffl'-Uuo:.rnen~ priciciplu IJtid ~ '" -..,pl.ic,blc Jndic.rt Aecc,unting SundW p~sccibcd under scccicn Bl of the Companies: 
Act, ~13 ('the Act'), cc:u:I with thi: Comp~u (Indi11n Accounting St:lnwltds} Rulu, 2015, and other accounting p.rincipk.s gt:netlllr 11CCepted in fndi.1 and 11- II'\ compliance with the pre$eom-1on 
Al"ld d.isclo!lltt! uquicements o!Rc~ n 5l of the $EB! ~llting Obliptlom 2nd Di.i;clmun: R.e'{Wemel\t$) lt.cgl.J11tions. 2015 (:u mu:n.dcd). 

3 B:1!ed en the- "m~'°' 1tpproach'' a, de6N!d in [nd _.\S 101!-Opcn.ting SegmentsJ the Chi,ef ~ Ocdsica M:ikt:r CCODl\i') ha carntd out ev:i.illMlon o( the Corop;'ll1y's pei7fotlJ'IIID(t: o.t 

.m ovi:r:dl group level • one ,epomb1e opeci~ng segmcnti.c-. 'A.i£elol't :ind :iJHed. services'. 

4 GFD.,\L h:'ld filed .1n 3P?I!~, cha:ic:,nginc chc dis:d(O'\(.':inC.t of ptt-conrrol period lotsu and fun=i~ c:«:hanKC los1 ou vcti:rn:iJ COfflfflC'IX:i.1.1 oom,wuigs:. claul6ca.ricn of revenues fcom ground 
handling. eugo Rad Cuti !um ("CGF') u acoruwtial re.venue, and otha: ~$UC~ foe dcttan..n.ioon of aeconnttic!I tariff' foe tht First Control Pciriod C-EiCPl commencing from .April 01, 2011 to 

~l"IKh lt. 2016 by }Wpoct Economic. ~gul:aftlq' Authcc!ty('AER.Aj. 

In m.lbOO to dl!kcm.nation of unff i.oc the Second Control Pcciod C"SCP"), commendi,g fu:un Apt'.JL 01, :ttJH; to Mo.rcl, .31, 20:!1, AER.A hAd ,$rued .-.consulratlon p.tpll!c en Na-vc1nbet 19, 2017. 
HQ\Vl?Vll!t; :as die 11foren.id conw1t:i.tlcn pllpCt dot:s not ~dms the in,m: Wing out of the FCP, including true up lar lhocrlal of a.:cipt ~s--1.-vit entidement fuc d,c FCP, GliL.lL ILui 6.lcd l wtit 
petition and ob~ned a sb::y ordce from Ult Hon'ble High Coo.rt a.I: Hydecabui in the month of fcbruuy 2018 LA te1pc,ct of luffllM proceedings in ckteanill:ibOn of tuiff o~r foe tM SCP. The 
J\djudic:t.ticig Av.thocity, TdecQm Oi1p~ Settlement Appellate Tn'bunal (I'DSA'I), in jl$; disposal otde( <Wed ~~ 04, 2020 I\» dicectt:d .A.ERA to m:oruidi:r: (ht!: ismcs :J.fush while 

dett~oing the :1.ero.nlU.lti~ l.Ui!f Coe thr:: Thnf Contxol Petiod c:ominenl'ing (~) from Apcil 01, 1021. 

During the month of Augw:r 2021. A.ERA tw ,ssiu:d 'J tnff O rder ("the Order') effective from Oaober 01., 2021 for r,b.i '!'hied Control Period coauncN:Ulg from Apcil 1, 2f12t to Mxch 31. 2016. 
The Comp,U'\y U1 ~ month of .Scpccmbct 10:!1. hu tiled an lfpc,il •gt1.Uuc the. O,der with TDS.,\T. as the nwugei,,ent if of the view tha; ,\ER.A h.u not considci:ed ~ outmnding tS.iu~ of 
I-Qt ..S SCP in ~ on of uroruutical wiff for rhc TCP (ti dittctcd by 'l'OSAT'Vtde ita omettd. damd March 06, 2020. 

Ducing~ month oi A~t 2021, AER.A bu i1Nt-d T:WffOcder ('the Ordec"'J ,ffcctive from Octobcl' 01, 20:!1 for the TCP <:ommmcing from April 01, 2021 to lb«h 31• 2026. GHL\.L in tru:; 
m(Jnth of Stptem.blC'r 2011, tu:! filed :m &ppe":tl lligll.ln:st the Olllc.r with TDS,\ T, ~ the macagrnient ~ of the view thu ,\ERA has not c<1nside:i:cd the out:n:mding irnu:s ttf FCP and SCP in 

de.t"Ccminatioa. of .-tQJUutical t1.clff foe the TCP u ditc:c:te.d by !PSAT vid~ in ordtted dared i\u.rch 0., 2020, while cOltln\u~ co<hiltgl: the. #t'OMUtkal tuiff A3 drtl!cnin~ by .AEllA. 

Ourini the p~viaua ye.ir en.c:lrd i).urd, 31~ 2024, lDSAT MS pconou.nc:c.d. the Jud~nt :and hiu :adiudic?ed V',LQOwJ ii•ucs C.,S,ed by GHIAL induilir.g diccdics .AERA to h:Ue op rh4 l)J'~CQnttOI 
P'=riod Jomis, ro uear CGF u no1Meroaautic:al l'C'VCD~ etc .• u"I faYOOt' of Gl-ll.-\L Howeuc, TOSA-T culcd • &YOt of AEJt,.\. on c:eLUin c:ithee Usucs. 

During: the quart:ettndcd JO.September 3ll,4. A.ER.:\ had filled an 11ppcll.1 in thr Stip~e Court 'tglWt the ms.AT order. The DU,tu;t L$ CUfftntl1 rub judict.vith the J-Ionou.b!c Suptemc Covet 
of India. "Pending ou~mc of ll'u: 011goiflg ~ Gm~L h:u sppllcd a,e~IIC.-,1 ma~ detcanined bf AER.A fee the ~ ~pecti.vc control pcciod. 

Tht Mi.ntttq o( Ci11il Aviatson (M.oCA) m.d inurd ordca in 201-1, ~rirlg the Aitpon. Opttatots IO cc.ff!Re tbl! apcndituI'C .incumd from Pas,cfl~c Service fC4:! (.Sccurit)· c0«1p0Mnt) (IJSP 
(SC}) Fwu:1 towuds (1} proa.u:i:mcnt tnd iru.intttuuu:c of t ecurity sy~tem1/cquiprncnt; (b) coostruction of midentiai qi.wters foe Ccotal fudu$trial Serudty Poa:e c¼>l~d :lt lhe R&jiv G:andhi 
lntcm,tion.il ~.\irpoct m1d ether rel1tr:d users alot1g wich intC."$t till d:1.te of rcvi:naJ. The C0tt1panr Nid. ~ ~p~immly lls.UUlOcrote towuth dtc !lfofts.tid npensa till ~urdi 31, 201~ 
u:duding cebtt'd maintt:nM.ci: apcn#, othec co,t:s ,.ad lfl~t the:mon which is presently WUJICC'ruinable. The Compl'mllc.c &. Auditor Gener:,I, ~ their ~rs of PSF (SC) Fund, absem:d 
thlit me funds utilized by the Company i, i::~ t() rht d.i~tiona Clsued by Moe.A. MM.llgCIDCRt i• of t;N! opinioo. tMt the utiliubon of funi:b &om FSF(SC) escrow 2C.C01.mt is conslStcnt with 
the Stuicwd OpeQting lll'OCedute,, guicie!im:, and cl~Scatloo issued by th< l\.loCA &om time to time on the Jubj'cct af utiliz::uion of'PSF {Sq funds. 

AJ. the .1bow crdec, in mnn.a.gcmcnt's cpinioH, lS conttt.q.' to ,nd inconsistU11 wid, SOPs, guidcllll!:S md d2Ci.6citioc. ij,sul"d by IJ1e MoCA from lime to MM: U1 tbh ~d,, lhe, Comp:w.y Luci 
~ thl! uidocdci ,id«: a '#tit petition be.for( the Hon'bll! HigJ,. Court cf Andha P13dah. The: Hon'h!e High Caurt. vide itsocderdatcd M1tth 03, :ZUL4 KIJ!crwed by furthe, claritic:1rionf 
dl!ted April 28, 2014 and December 24-, 2014, stayed the l\foCA ordtrwith llD. wuiertakmg thAt, in the event the dK.isfon or tilil! writ petition goct ~t GHJ.AL it sh211 l'.ef.toff ~ PSP (SC) r,'Wld 

to tl,i~ entflt 

The Hon'bll! High CO'J.Ct ofTd;1.11gnn.ca vide its otdci: d:ited JWle 03. 202.4 h.u illiowcd tM Wt pe:riricn 6.h:d by the Comp1nf and N-i ~t-11$1~ the order ofMoCA. 

Bued on !he intctnal wc1ifflf:llt, thl! manJgCmCDt iJ of the -..ew rhM the ,elewnt fllMWllel for fillnJJ fucthe.c appeal by MoCA llgllinst the. Hon'blc High Court order MS c.xpimi, .a.a no appcAI hM 
beca filed by MoCA RS on W d,m. lUAC:c ~mmt believes that tb,et! ii oo :tmbigui'.ty .in utiliz:u:ion o£ PSf(SC) Fw,d coosi.dering the £,;,,ourahle judgement by Hon'ble l'¾it Court ol 
Td~2.. Thecc:fore 110 ~diu'-tmcnt;S ut oequ.i.red to be.m:J.de in the: .k."CWS'Jpm,ing fin:andal tHUIU (or thl!l! qu:irtccand yc:1c CIW:d 31 ~Cuch 1025. 

6 As pee du: Conce1si.on _.\gi:«mcnt (Q), the Comp;a,oy i, rc,qui:~d l'J pa, c:anceuion lice to ~fuCA@ ,l% on ia ... CCfVl!J'iW!, As per Artide 3.3,2 of CA, °'G1QJ$ R.l!vi!n~" is dcfil"lc<I to itl.c:ludc 
o.D ptt-tcr RYtnut of the Compmy with cert:2in specified es:cJus.iot1$, 

Man~gcment tJf the Comp11t1)' is of the nrw thd: ceruian inconte~ / C(.tdi(S Wing on IICloptlon of lnd-.\S, ..ck to m;l:(lu:t 8Jlil1 on vilu11tion of darivatjv1 iris~n« tnd gain on tt,tate1nent of 
lo,r.g-teun bot:r:owings ,:,tr2t not io «'ntffllp111.ticn cf p:.ctics in Doccmbet 2004 wl1M [ru.l'; Conct11fon Agi:ec.mmt' WM aped / er.med. F'.l.MC!ts thcic income/cccditl id m.r:cment of profit and loss 
ntoog with int,:~rt income on investment of p~ proceedi from bo~ t1mnubd fut airpcR ciparuion proiect .:1nd 1dius.ttd from rht r.tlut of capital wor:k-m-pcogte$$• do not represent 
:ictWI ce«1ptl from business opcr:x.ions, fc:om 1.ny extem.,l JQi.m;c, and thcn:fcce. thcssc int~/ ettdiu ahould not bt! tre:itl:d m ''Rtvmue.n (ot d.cul1tion of conce.:1.sion £ice p2y:ihJe. 

.Ac(otdfogly, the Compi\11;, basi, :a.bow= and legal opinion obtained in this ~gatd. hiU pl'.Ovidcd rhc coocetsion r. ptlJlblc to .MoCA Ma ~ &uch ilii::cmcs/cL'tdlr:s, 

On ~ :!8, 1014, G.FUAL bu iHued lls~, (afed, ~cw:cd, «d~enublt non-convertible dcbcnt\m:f (''NCDj ~ to U<t0 mn:c ro the eligible Qu:l!itied lmtltutiooal :Suy.!:n. fwthec the 
Comp,ny hu ce,eeiftdp"mium of f(J.O'.! cro(e. Th.e procuds from tlw NCD'1 h.i:n: been fully utilized foe ttdcmpbon ofcxistiogSltnioe Secured N0tt;1 ~N} ?OU iiggttgatiogto $7J.61million. 

iododing :accrutd intt~r on Apnl 10, :?OU ' 



Gt.(ll l-lydcr,,bi.d. Jatcrmti.onaJ A.iq,ort Limited 
NoU!s ta the consoloda.wi '1.o.nu:i1 fin'1aci:al result! far th-e: ye-:ar ~dcd Mar<:b JC. 1025 

8 Notct to111dditiondd.isck19u.ttt.., pl!.t ~Uoo 52(') ofSee\lJ:itiea a.id Excb-a.ogc. Boatd ofhullll (Ultio.g ObW,. ... at1d0iac1osu,. tcquircmcnta) f<cg,da1tion, l01S (11., 
am.e11dc-d}: 

a) Debt equity utio teprcscots total debt (J.ong•tetm borcow.ings, short.re rm bonowinp and lcasc li.1hiiitles) / total equity (equfty ,hue capital + other equity), 

b} Debt 5ccvke covct2gt '1\0o n:pmenl.$ e::icni:-.gi .tvaiW>tc foe debt 64:ni(c:s. (net pt06t ~itcr t.':IU1 -uceptiotti'll item + dq>teciuion :ind wnorti.;.a,ation apcmc + 6r.:a.ncc (05t + othcc ~djustmcciu 
like profit/los1 on nlc of fuc:cd nmb) / OdJc scrvic-: (intetcat p:Ud, including borrowing CO!C c:ipit:dizcd + h::u:c p:it·mcnb + pcincipU •ymcnbi of long ternt b0tt:Owin~). 

c) ?ntucst scrvi(:c cc,vcragc: n:Oo tcpceunts c1UTUngi: llVl11:wk foe \ntcrnt 1ll!mcc:£. (nt:t pco.fit :i!t'!!:t ~c• -Cl:c~ti.on:il 1tcm + d~rcc1.:1.t1on :snd :1.monfaat10n expense+ .&nancc G0.1i:t + other 
tldjusuncats IIL-1: l<m on ,s:ilc of foc«I D.S$l'IS} / (.lntcresr paid, induding boaowing cost c.,,pittli2cd+iorerest on IClllo!! ptytn'Ctlts). 

cf> Cu[Cc:nt tl.bO tqm:scnt i:ui:mi.l: Uu.t3/ currmt liab.l.kt 

c) Lung ti:nn debt ta ~ c"f"tll cepcc-scnn ~oas-tean borrowtns, + tong-U:an lie~ lubla.n) / (cun:ent ~JK'ft Im cuamt liabilities). 

~ Current li:i.biliiy rntio rcprecnts C\.lrren.t ?i~bilib!li / ro.tal Ubi\ibes. 

g) Total. debl:1 to tObl :assets ~p~ent tot:LI debc /total asuu. 

h) Dcbtop: turnc\·cr mpltKnts l'C'Vcnui:: from cpcra.ticn.s./ 2.vcr:age tndc n:ci::ivahle1 {including unbilled cec..:iv:iblc-s). 

i) Net profit mugin tqlcel!Cnt1 pco6t 1.Ctcr ir,:./ i:evcnuc &om opentioos. 

j) Ope~r.in& profit m.:ugin ~re~en11 (&auog.1 ~for,: mtecest, cxccptiOl\."\I iti:m and cu)/ n venuir: 6r;m opef1Woru. 

L.) fo.vcntoq• rumovct (,ulo ttp,escnh pw'Clus.c, ma,d.c/ ;"l'l!rnge ofi.nvencorics held 

I) Nctwotth tt!prcsc.ntsp;tid•up cquicy sh.vl capjf3lplw od'll!tcquity. 

Oucing the previous yu.r ended Much 31. 20:!-4, the GHIAL hu ,llld 1DO¾ s~ in it's suJ»idilltY~ Gl\iR Hyden.bad ~q,oct .-\u,rtt W'l,itcd invol-.n:d in~ busir1111p of cluclopment and rutting 
of commcrci31 propeny. The g.,,11 on nle W'l)$ rccogmm i as :1t1 cxce:ption.,l i.tcm ,n the accotnpM}'1r,g Srttcment. 

10 The '8oatd of direct.ors o! G~iR Ai.tpOffl LiCIUa-d in its meeting held CA Marth 19, 202l lud app"1ft:d, 11, dctlW,:<l 5':h~c: of ,Mu3t:t of Gi\nt A.i::port.1 timittd (GAL} with GMR. Infc·.i: 
DC'\'Clap,m Um:ited (GlOL) followed by merger of Mctgtd GIDL with the G.M:R .'i.i.tpoct1 In.ftub;UCl\.l.('C Ufflited (GIL), tt~n«1 ~ u Merger Scheme. T1v M,.:~r Scheme hu been 
apprott:d b; the. Hj)n'ble. N~tiOr'.1111. CQalp;;1ny L:i,w- Ttihun~ Ch~dip:h btmdt C'd~ Tribll%W') vjeh'! ir, ardet d~Juni!! 11,. 20""_.., (Cecw.,,cd Cq,y cf the otdcc mettrNi on July oz 202-+). ~ 1.114 
Tribum.l Ord(r wu bled with the ~$ti'Jlr ol Compllm~• by G.AL. GIDL Mid GIL on Juli' 2S, 2fl2'. tht.ttby the SCMffle b«omiag eHectivi: on th.it <We. Further GMR Airports Inftut:Ncturn 
Limi~d n;ands changtd to GMR Aitpotti Li.mittd (Fonnedy G:,.m. Ah.pocu tafo1:Struct!Jcc Uffl4C:d) with effcc.t from Septcmbec 11,2024. Accos:tlingly, G~CR.Airporu Limiti!d is DO\V du Holding 
Compiinr of the Comp11J'lf 

11 The Comp?.r.y h,-s pmcnte:d pro61 before finuicc coses, W ei, depttd;uiori, 11.mottm.tion t-:i:pcn$l' ~ 11':rceptiruuI ~s ~ J;;.BIOT A. 

P\11(,:i N~ Ddhi. 
llikMay 02, 2025 

Po-rand oa.bchalf ottbclloard ofDittctors of 
GMR Hyd~mb.2d lntemariom.lAirport Limited 

=--
BUCHISAN= 
VASI AAJU
GRANDHr" • =-~--
GBSRaju 
Man.aging Director 

D!N, 00061686 



GMR Hyd«abod lnt=•tional /urpo,t Umll<d 
CIN:U&2100TG2002PLC040ll8 

Registered Office: GMRAcro Towers, RAjiv Gandhi lnternotiona!Mrport, Shnmshab•d, Hydotabad, Tebngan•-500108. 
Statement of consolidated o( assets and Ue.hilities as at M'11'Ch. l1, 2025 

{All arnaunts in Rnpces Crores, except per &hare data and when otherwise .stated) 

Assets 
Non-current assets 
Property, pl-ant and equipment 
CapiW ,vorl::-in-progi:es:1 
.Right of use: asset 

Goodwill 
Othec intrngiblc as,cts 

lncangible ""'' under dcvdopa=t 
lnvc:stmcnt in. joint ventures 
~Ulu:ici2l assets 

-Investments 
-Loans 

- Other: finanC::W us~ 
Non cw:rtnt tu assets (net) 
Defeaed m asset (=l 
Other non-cutre.0t assets 

Current asaets 
tnvcntories 
Financial assets 

- Investments 
- Ttade ,:ec,i,.,,.bl<S 
- Cash and cuh C<jlll•'llcats 
- Bank bab.nces other thzn a.sh and ~h equivalents 
-Loons 
- 0th,, 6'=cal ...... 

Othcc cuat:nt :assets 

Tot21 assets 

Equity and Liabilities 
Equity 
F.quttysb=cap1tll 

- Capital ccsecve 
- De:beBtutl! Redca.1ption lauft. 
- Rewnod coming, 
- Cash llow hedi" =,, 

Total equity 

Liohilities 
Non--cmrent lli.billdes 
Fina.oa>l !itbiliots 

• Borrowings 
-L<.,e liobilioe,s 
- Olbct !in>ocial lithilities 

Govcmmentgronu 
Long-<= provi,;on, 
Defttu.:d tu: liab.ilities 
Othetnon-cwrtntJQbilicaa 

Current liabilities 
Finandalli>bilitie, 

-Bonowiogs 
-Li::a.$cli2bilit:1.e~ 
• Tade J>'Y,b1" 

-Tot:2.1 oublt:mding due!! of mia-o 2nd mtdl enterprise• 
-Total out:stmding dues of aeditocs other than micro and smill mteipriscs 

- Othe:t financial litbiliti" 
Govei:wnmt gn.nu 
Other current liabilities 
Short-term. proviaioru. 
Cumnt tax litbiliti,. (ne~ 

Total Ji::ibi.liti"s 

Total equity and liabilities 

Asat 
M21clt3l,202S 

(Amlited) 

7,984.77 
380.49 
78.20 
36.27 
74.17 
6.40 

90.61 

56.42 
200.38 
744.31 

63.87 
334.15 
101.24 

10,151.28 

143.35 

1,300.98 
180.04 
133.69 
55.11 
0.32 

530.73 
45.97 

2,390.19 
l2,54L47 

378.00 
107.00 
253.00 

1,313.53 
(84.76) 

1,966.77 

6,21274 
110.53 
143.34 

9.24 
21.88 
25.33 

2<)0.40 
6,7:!l.46 

2,566.56 
4.(0 

35.43 
328.54 
614.77 

5.27 
251.47 

45.10 

3,851.24 
10,574.70 

J2,54l.47 

.Asac 
March 31, 2024 

(Audited) 

7,979.38 
295.06 
69.37 
36.27 
72.33 

1.9+ 
90.01 

52.43 
0.20 

825.19 
61.59 

422.69 
93.89 

10,000.35 

114.60 

1,424.89 
185.43 
610.35 
184.16 
201.09 
274.23 
89.30 

3,084.05 
1.3,084.40 

378.00 
107.00 
253.00 

1,160.97 
(14-1.29) 

l,754.68 

8,602.43 
96,51 

180.98 
1'.51 
2266 
15.62 

277.50 
9,210.21 

748.93 
2.50 

26.97 
310.98 
837.30 

5.27 
141.72 
45.10 
0.74 

2,119.51 
11,329.72 

13,084.40 



GMR Hyderabad International Airport Limited 
CIN:U62100TG2002PLC040U8 

Regisuorcd Office: GMRAuo Towers, Roj;v G""dhi lntcmutionol.Airport, Shamshabod, Hyderalnd, Telangana-500 108. 
Statement of consolidated cash How for the year ended March 31, 2025 

(All >tnOuots in Rupees Cro<cs, except pet share dat2 and when otherwise stated) 

Particulares 

Ca,h flow from operating activities 
Profit before ta,: 

Adjkd111m1 Jo monale profit kfan tax ,. ,~t "''h fows 
Share of (profit)/loss in joint venturu 
Deprecia.tioo. artd amortization expenses 
Pcow;ion for bad debts/bad debts writt= off 

lnve:ntori~s written off 
Amortisation af de.fetftd income 
Unrealised foreign achangc loss 
Loss on sale of property, plont and equipment 
Gut oo invc,c,nc:nts a.rried at fair \"aluc through profit ,nd loss 

I:ntccest income: 

lntcresc c.\':pe:nse 
Ptofit on sale of nonrcurrcnt investments 
G.lin on sale offu,3ncial """"' 
Provision no Joogcr ceqwred, wrirt<n back 
Income &om govo:mment grants 
Diridcnd income 
Opcradng profit before working c:opital changes 

Worki•& ,apito! ad),,,1m,•ts: 
Changes in trade payables 
Clungcs in oth« liabilities 
Cb!lllgcs in other financial liabilities 
Changes in provisions 

Changes in tnde C<W\-.bles 
Changes in inventories 
Chz.n_gcs in od1er assets 
Changes in assets held foe sale 
Ch:angcs in liabilities held for sale 
Chwges in other financial assets 
Changts in lo,ns 
Cash gcoeratc:d from operations 
Direct Ille> p,.id (net) 
Net casb generated &om operating activities (A) 

Cash flows ftom investing activities 
Purchru!e of property plant and equipment. including CWIP, capieal ulvances :ind intangible .. sets under 
development 

Proceeds from sale of property, plant and equipment including CWlP 
Loons s,:covo:cd /1,ti.,;cn) 
Investments. in non--current instruments 
Pw:chase of r;uaent investments 

P1l'lc~ds from sale of current investments 

Proceeds &om sale of oon-Cl.l..m:nt investment 
Movement in othet" bank b,.lances 
Dividend income 
Int.ere.st receiYtd 
N~t l!ash uiscd In i.mtest:u1g activities (B) 

For the year ended 
March 31, 2025 

(Audited) 

570.48 

(3.55) 
576.40 

3.86 
2.45 

(18.18) 
0.17 
5.43 
0.00 

(103.47) 
735.81 

(61.58) 
(1.16) 
(5.27) 
(2.78 

1,698.61 

26.57 
32.65 
(95.37) 

(2.42) 
1.53 

(31.20) 
69.GO 

(65.66) 
(0.41) 

1,633.90 
(68.67) 

1,565.23 

(881.41) 

7.2.3 
1.00 

(1.04) 
(3,818.84) 
4,004.33 

129.05 
2.78 

110.27 
(446.63) 

For the: ye:at ended 
March 31, 2024 

(Audited) 

528.72 

4.65 
495.77 

5.47 
4.23 

(11.19) 
0.06 
1.39 

(28.43) 
(133.88) 
582.14 
(74.68) 
(41.93) 
(3.66) 
(5.28) 

1,323.38 

80.49 
177.98 
47.71 

7.45 
(57.82) 

250 
(13.89) 
(0.00) 
0.00 

(45.25) 
(0.14) 

1,522.41 
(55.26) 

1,467.15 

(1,031.06) 

0.85 
(1.00) 

(30.43) 
(l,540.51) 
3,113.90 

139.47 
470.18 

143.07 
(735.53) 



GMR Hyderabad International Ai,port Limited 

CIN:U62100TG2002PLC040U8 
Regi&teccd Office: GMR Aero Towers, Rajiv Gaudhi !ntcmationa!Alrpon, Shamshab•d, Hydc:.cabad, Telangana-500108. 

Statemo:nt of consolidated cash flow for the year ended March 31, 2025 
(All amounts in Rupees CroresJ c.,ccept pet'. shace: data and when othenvise stated) 

Particolates 

Cash flows from financing activities 
Proceeds from loag-tei:m b<n:rowings 
Repayment of long-teem borrowings 
Rcpaym<nr of short t<rm borrowings, act 

Di,idcad Paid 

Pa)ment oflnse rcntils 
Prnci!!eds: from htdgc ca.ncelliition 
fotc,cst p>id including other borrowing cost 

Net cash used in financing activities (C) 

Net change !n cash and cosh equivalents (A+ B + C) 
Cash and cash equivalents ot d,e beginning of the y<>.c 

Effects of c.~changc differences on cash & cash equivalents held in foreign cuamcy 
Cash OJ1d cash equivalents a t tbc end of the year 

Components of cash and cash equivalents 
Cash on hand 
Wichbaaks 

- on curtCllt accounts 

- in foreign currency account 
- on deposit 11Ccounts 

Total cash md cash equivalents 

For the yeas ended 
March 31, 2025 

(Audited) 

30.00 
(720.38) 

(20.89) 
(283.50) 
(1209) 
106.52 
(694.82) 

(1,595.16) 

(476.56) 

610.35 
(0.10) 

133.69 

1.69 

29.38 

39.82 
62.80 

133.69 

For the year coded 
March 31, 2024 

(Audited) 

791.54 
(225.61) 
(158.63) 

(8.51) 

(665.69) 
(266.90) 

464.72 
145.57 

0.06 
610.35 

1.50 

30.80 
13.98 

564.07 
610.35 



Walker Chandiok & Co LLP 
Chartered Accountants 
10th floor, My Home Twitza 
Plot No. 30/A, Survey No. 83/1 
APIIC, Hyderabad Knowledge City 
Raidurga (Panmaqtha) Village, Serilingampally Mandal 
Ranga Reddy District 
Hyderabad - 500081, Telangana 

K. S. Rao & Co., 
Chartered Accountants 
2nd Floor, 10/2, Khivraj Mansion 
Kasturba Road, Bengaluru 560 001 
Karnataka 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of GMR Hyderabad International Airport Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of GMR Hyderabad 
International Airport Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group'), its joint ventures for the year ended 31 March 2025, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial results of the subsidiaries and joint 
ventures, as referred to in paragraph 11 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group and its joint ventures, for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group, its joint ventures, in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the consolidated financial results under the provisions of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the 
other auditors in terms of their reports referred to in paragraph 11 of the Other Matter section below, is sufficient and 
appropriate to provide a basis for our opinion. 
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Chartered Accountants 
2nd Floor, 10/2, Khivraj Mansion 
Kasturba Road, Bengaluru 560 001 
Karnataka 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, and 
other financial information of the Group including its associates and joint ventures in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and 
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and its joint ventures are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Group and its joint ventures, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation 
of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its joint 
ventures, are responsible for assessing the ability of the Group and of its joint ventures, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group and of its joint ventures. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 
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Chartered Accountants 
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• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its joint ventures, to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its joint ventures to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represents the underlying transactions and events in a manner that achieves fair presentation; 
and 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group, and 
its joint ventures, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we are the 
independent auditors. For the other entities included in the Statement, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

11. We did not jointly audit the annual financial results of 5 subsidiaries included in the Statement whose financial 
information reflects total assets of t2, 108.26 Crores as at 31 March 2025, total revenues of t1 ,420.98 Crores, total 
net profit after tax of f250.58 Crores total comprehensive income of f248.95 Crores, and net cash inflows of f11.09 
Crores for the year ended on that date, as considered in the Statement. These annual financial results have been 
audited by K.S. Rao & Co., ('KSR') one of the joint auditors of the Holding Company, whose audit reports have been 
furnished to us by the management, and Walker Chandiok & Co LLP's ('WCC') opinion in so far as it relates to the 
amounts and disclosures included in respect of the aforesaid subsidiaries is based solely on the audit reports issued 
by KSR in its individual capacity. 

The Statement includes the Group's share of net profit after tax of t10.19 Crores and total comprehensive income 
of f10.17 Crores for the year ended 31 March 2025, in respect of one (1) joint venture, whose annual financial 
results have not been audited by us. These annual financial results have been audited by other auditors whose audit 
reports have been furnished to us by the management, and our opinion in so far as it relates to the amounts and 
disclosures included in respect of these joint ventures is based solely on the audit report of such other auditors. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and the 
reports of the other auditors. 



Walker Chandiok & Co LLP 
Chartered Accountants 
10th floor, My Home Twitza 
Plot No. 30/A, Survey No. 83/1 
APIIC, Hyderabad Knowledge City 
Raidurga (Panmaqtha) Village, Serilingampally Mandal 
Ranga Reddy District 
Hyderabad - 500081 , Telangana 

K. S. Rao & Co., 
Chartered Accountants 
2nd Floor, 10/2, Khivraj Mansion 
Kasturba Road, Bengaluru 560 001 
Karnataka 

12. The Statement also includes the Group's share of net loss after tax of ,11 .84 Crores, and total comprehensive loss 
of ,11 .84 for the year ended 31 March 2025, in respect of one (1) joint venture, based on their financial information, 
which have not been audited by their auditors. These financial information have been furnished to us by the Holding 
Company's management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of 
aforesaid joint venture, is based solely on such unaudited financial information. In our opinion, and according to the 
information and explanations given to us by the management, these financial information are not material to the 
Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information certified 
by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

ANAMITDigitally signedby 
ANAMITRA DAS 

RA DAS ~;,~•~,!~210~~3~~ 

Anamitra Das 
Partner 
Membership No.: 062191 
UDIN: 25062191BMMMHR1311 

Place: New Delhi 
Date: 02 May 2025 

For K.S Rao & Co 
Chartered Accountants 
Firm Registration No: 003109S 

HITES H Digitally signed by 
HITESH KUMAR P 

Ku MAR P Date: 2025.05.02 
18:18:37 +05'30' 

Hitesh Kumar P 
Partner 
Membership No.: 233734 
UDIN: 25233734BMOHNS9161 

Place: Hyderabad 
Date: 02 May 2025 



Walker Chandiok & Co LLP 
Chartered Accountants 
10th floor, My Home Twitza 
Plot No. 30/A, Survey No. 83/1 
APIIC, Hyderabad Knowledge City 
Raidurga (Panmaqtha) Village, Serilingampally Mandal 
Ranga Reddy District 
Hyderabad - 500081, Telangana 

Annexure 1 

List of entities included in the Statement 

Subsidiaries 

1.GMR Hospitality and Retail Limited 
2. GMR Air Cargo and Aerospace Engineering Limited 
3. GMR Hyderabad Aerotropolis Limited 
4. GMR Hyderabad Aviation SEZ Limited 
5. GMR Aero Technic Limited 

Joint Ventures 

1. Laqshya Hyderabad Airport Media Private Limited 
2. ESR GMR Logistics Park Private Limited 

K. S. Rao & Co., 
Chartered Accountants 
2nd Floor, 10/2, Khivraj Mansion 
Kasturba Road, Bengaluru 560 001 
Karnataka 



May 2, 2025 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai - 400001 

BSE Scrip Code: 974419, 974657, 975575 

Dear Sir/ Madam, 

HY D RAJIV GANDHI 
INTERNATIONAL 
AIRPORT 

&.:R AERO ENTERPRISE 

Email ID: GHIAL-CS@gmrgroup. in 

Sub: Declaration under Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Pursuant to Regulation 52(3)(a) of Listing Regulations, we hereby declare that M/s. Walker Chandiok & Co 
LLP, Chartered Accountants [FRN: 001076N/N500013} and M/s. K.S. Rao & Co., Chartered Accountants 
[FRN: 003109S], the joint statutory Auditors of the Company, have issued Audit Reports with unmodified 
opinion on the Audited (Standalone and Consolidated) Financial Results of the Company for the financial 
year ended on March 31, 2025. 

This is for your information and records please. 

Thanking you. 

Yours truly, 
for GMR Hyderabad International Airport Limited 

~ 
Deepak C.S. 
Company Secretary & Compliance Officer 

GMR HYDERABAD INTERNATIONAL AIRPORT LIMITED 
R, ,d. Oce: ,.. MR Ae: Towe ,, 11, Gandhi lnternat,- ,o 6-. ..,r.or<1shobad Hyderobad ~ 1c1oa. c ongmi, i Sta ~ ldio 
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May 2, 2025 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai - 400001 

BSE Scrip Code: 974419, 974657, 975575 

Dear Sir/ Madam, 

HY D RAJIV GANDHI 
INTERNATIONAL 
AIRPORT 

&.:R AERO ENTERPRISE 

Email ID: GHIAL-CS@gmrgroup.in 

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We wish to inform you that GMR Hyderabad International Airport Limited ("the Company") had issued listed 
Non-Convertible Debentures {NCDs) on December 13, 2022, March 13, 2023 and March 28, 2024 which 
were listed on BSE Limited on December 14, 2022, March 14, 2023 and April 02, 2024 respectively. 

The funds raised by the Company by way of the above-mentioned issuance of NCDs were fully utilised and 
accordingly, the same was intimated to the Stock Exchange. 

Hence, the statement indicating utilisation of proceeds of issue of NCDs, in the format prescribed by SEBI, 
is not applicable for the quarter ended March 31, 2025. 

This is for your information and records please. 

Thanking you. 

Yours truly, 

for GMR ~bad International Airport Limli,_d 

Deepak C.S. 
Company Secretary & Compliance Officer 

GMR HYDERABAD INTERNATIONAL AIRPORT LIMITED 
h ..i C. ce: "' 1r Af -r - ., 01 A "-n ,hobod. Hyderabad ,.. ,a, -:mgon..i ;tote, 1 ,a 
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May 2, 2025 

SSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

SSE Scrip Code: 974419, 974657, 975575 

Dear Sir/ Madam, 

HY D RAJIV GANDHI 
INTERNATIONAL 
AIRPORT 

G RAERO ENTERPRISE 

Email ID: GHIAL-CS@gmrgroup.in 

Sub: Compliance with Regulations 54 (2) & 54 (3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Pursuant to Regulations 54 (2) & 54 (3) of the Listing Regulations and SEBI Circular SEBl/HO/MIRSD/ 
MIRSDCRADT/CIRFP/2022/67 dated May 19, 2022, we herewith submit the Auditor's Certificate, issued by 
Mis. K. S. Rao & Co., Chartered Accountants (Firm Registration No.: 003109S), one of the Joint Statutory 
Auditors of the Company, on asset cover maintained by the Company, with respect to its Rated, Listed, 
Secured, Non-Convertible Debentures, as on March 31, 2025. 

This is for your information and records please. 

Thanking you. 

Yours truly, 
for GMR Hyderabad International Airport Limited 

~ fi~\err. 

Deepak C.S. 
Company Secretary & Compliance Officer 

Encl.: as above 

GMR HYDERABAD INTERNATIONAL AIRPORT LIMITED 
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Independent asset cover maintained with respect to 

listed, rated, secured, redeemable, non-convertible debentures issued by            
M/s GMR Hyderabad International Airport Limited as on March 31, 2025. 

 
 
To 
IDBI Trusteeship Services Limited 
Universal Insurance Building,  
Ground Floor, Sir P.M. Road, 
Fort, Mumbai- 400001. 
 
And  
 
The Chief Financial Officer, 
GMR Hyderabad International Airport Limited, 
GMR Aero Towers, Rajiv Gandhi International Airport, 
Shamshabad, Hyderabad, Telangana - 500108. 

1. This Certificate is issued in accordance with the terms of our engagement letter dated           
October 10, 2024. 

 
2. We, M/s K.S. Rao & Co., Joint statutory auditors of M/s. GMR Hyderabad International Airport 

Limited (U62100TG2002PLC040118) (the Company), having its registered office at GMR Aero 
towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana - 500108. The 
Company had entered into agreements with the Debenture trustee, IDBI Trusteeship Services 
Limited, dated December 09, 2022 , March 10, 2023 and March 27, 2024 where the Company has 
issued Listed, Rated, Secured, Redeemable, Non-Convertible Debentures 
to INR 2,530.00 crores (Rupees Two thousand Five hundred and Thirty crores only) to allottees. 
The security provided in relation to the NCDs consists of Pari-Passu charge over all the assets of 
the Company by way of hypothecation created in terms of the Deed of Hypothecation and 
Memorandum of Entry (MOE). As per the requirements of Debenture Trust Deed, the Company 
is required to maintain adequate value of assets to meet its liabilities with respect to issue of 
listed  under the SEBI Listing Obligations and Disclosure Requirements (LODR) 
Regulations 2015. 
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Management's Responsibility: 

3. The preparation of the accompanying Statement (Appendix- I) containing the net assets available 
to holders of NCDs and to maintain relevant records relating to the same is the responsibility of 
the management of the Company, including the preparation and maintenance of accounting and 
other relevant supporting records and documents in accordance with the applicable Generally 
Accepted Accounting Principles. This responsibility includes the design, implementation and 
maintenance of internal controls relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. 

4. The Management is also responsible for ensuring that the Company complies with all the 
applicable statutory rules and regulations and that it provides complete and accurate 
information as required therein. 

Auditor's Responsibility: 

5. Pursuant to the requirements of the debenture trust deed, our responsibility is to express a 
reasonable assurance in the form of an opinion based on our examination of relevant financial 
information, Debenture Trust Deed, Books of Account and other relevant supporting documents 
to confirm whether the financial information related to book values as mentioned in the 
Appendix- I are in agreement with the underlying books and other records of the Company as 
at  March 31, 2025. 

6. We conducted our examination of the information provided in Appendix-I in accordance with 
the Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

8. We have reviewed the Debenture Trust Deed, Information Memorandum with reference to the 
above referred debentures. We have traced the outstanding balances of the Net Assets available 
for the NCDs from the audited standalone financial statements of the Company for the year 
ended March 31, 2025. 

Opinion: 

9. Based on our examination as stated in  paragraph above and according to 
the information and explanations given to us, we are of the opinion that the Book Value of Assets 
and Liabilities as mentioned in the enclosed Appendix-I are in agreement with the books of 
account and other relevant documents of the Company and the security cover is 1.25 times as 
disclosed in Appendix-I. 
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10. The management has obtained the market values through IDBI Trusteeship Services Limited 
(Trustee) empaneled valuer. We have not verified the market values as disclosed in Appendix-I. 

The Appendix - I has been initialed by us for identification purpose only. 

Restriction on Use: 

11. This certificate has been issued at the request of the Company, solely with reference to the asset 
security coverage with respect to NCDs issued by the company as on March 31, 2025. It should 
not be used for any other purpose other than the purpose for which it is issued and stated in our 
certificate. Accordingly, we do not accept or assume any liability or any duty of care or for any 
other purpose or to any other party to whom it is disclosed or into whose hands it may come 
without our prior consent in writing. 

 

 

 

 For K.S. Rao & Co., 
 Chartered Accountants 
 ICAI Firm Registration no. 003109S 
    

  
  
 Hitesh Kumar P 
 Partner 
Place: Hyderabad Membership No. 233734 
Date:  May 02, 2025 UDIN:25233734BMOHNQ9412 
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Independent asset cover maintained with respect to 

listed, rated, secured, redeemable, non-convertible debentures issued by            
M/s GMR Hyderabad International Airport Limited as on March 31, 2025. 

 
 
To 
IDBI Trusteeship Services Limited 
Universal Insurance Building,  
Ground Floor, Sir P.M. Road, 
Fort, Mumbai- 400001. 
 
And  
 
The Chief Financial Officer, 
GMR Hyderabad International Airport Limited, 
GMR Aero Towers, Rajiv Gandhi International Airport, 
Shamshabad, Hyderabad, Telangana - 500108. 

1. This Certificate is issued in accordance with the terms of our engagement letter dated           
October 10, 2024. 

 
2. We, M/s K.S. Rao & Co., Joint statutory auditors of M/s. GMR Hyderabad International Airport 

Limited (U62100TG2002PLC040118) (the Company), having its registered office at GMR Aero 
towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana - 500108. The 
Company had entered into agreements with the Debenture trustee, IDBI Trusteeship Services 
Limited, dated December 09, 2022, March 10, 2023 and March 27, 2024 where the Company has 
issued Listed, Rated, Secured, Redeemable, Non-Convertible Debentures (
to INR 1,990.00 crores (Rupees One thousand Nine hundred and Ninety crores only) and                 
Rs. 540.00 Crores (Rupees Five hundred and Forty crores only) to the allottees. The security 
provided in relation to the NCD s of Rs. 1990.00 cores consists of Pari-Passu charge over all the 
assets of the Company as well as Hived off Assets to its subsidiary as per the Memorandum of 
Hypothecation dated June 15,2023, GMR Hyderabad Aerotropolis Limited ) 
(  and for the 540.00 cores, the security consists of a pari-passu charge 
over all the assets of the Company by way of hypothecation created in terms of the Deed of 
Hypothecation and Memorandum of Entry (MOE). As per the requirements of Debenture Trust 
Deed, the Company is required to maintain adequate value of assets to meet its liabilities with 
respect to issue of listed  under the SEBI Listing Obligations and Disclosure Requirements 
(LODR) Regulations 2015. 
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Management's Responsibility: 

3. The preparation of the accompanying Statement Appendix-I containing the net assets available 
to holders of NCDs and to maintain relevant records relating to the same is the responsibility of 
the management of the Company, including the preparation and maintenance of accounting and 
other relevant supporting records and documents in accordance with the applicable Generally 
Accepted Accounting Principles. This responsibility includes the design, implementation and 
maintenance of internal controls relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. 

4. The Management is also responsible for ensuring that the Company complies with all the 
applicable statutory rules and regulations and that it provides complete and accurate 
information as required therein. 

Auditor's Responsibility: 

5. Pursuant to the requirements of the debenture trust deed, our responsibility is to express a 
reasonable assurance in the form of an opinion based on our examination of relevant financial 
information, Debenture Trust Deed, Books of Account and other relevant supporting documents 
to confirm whether the financial information related to book values as mentioned in the 
Appendix- I are in agreement with the underlying books and other records of the Company as 
at  March 31, 2025. 

6. We conducted our examination of the information provided in Appendix-I in accordance with 
the Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

8. We have reviewed the Debenture Trust Deed, Information Memorandum with reference to the 
above referred debentures. We have traced the outstanding balances of the Net Assets available 
for the NCDs from the Audited Standalone financial statements of the Company and Hived off  
Assets to the subsidiary as referred in para 2 for the year ended March 31, 2025. 
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Opinion: 

9. Based on our examination as stated in  paragraph above and according to 
the information and explanations given to us, we are of the opinion that the Book Value of Assets 
and Liabilities as mentioned in the enclosed Appendix-I are in agreement with the books of 
account and other relevant documents of the Company and the security cover is 1.26 times as 
disclosed in Appendix-I. 

10. The management has obtained the market values through IDBI Trusteeship Services Limited 
(Trustee) empaneled valuer. We have not verified the market values as disclosed in Appendix-I. 

The Appendix  I has been initialed by us for identification purpose only. 

Restriction on Use: 

11. This certificate has been issued at the request of the Company, solely with reference to the asset 
security coverage with respect to NCDs issued by the company as on March 31, 2025. It should 
not be used for any other purpose other than the purpose for which it is issued and stated in our 
certificate. Accordingly, we do not accept or assume any liability or any duty of care or for any 
other purpose or to any other party to whom it is disclosed or into whose hands it may come 
without our prior consent in writing. 

 

 

 

 For K.S. Rao & Co., 
 Chartered Accountants 
 ICAI Firm Registration no. 003109S 
    

  
 

  
 Hitesh Kumar P 
 Partner 
Place: Hyderabad Membership No. 233734 
Date:  May 02, 2025 UDIN:25233734BMOHNU3223 



GMR Hyderabad International Airport Limited
CIN:U62100TG2002PLC040118 Appendix-I
 Disclosure in Compliance with Regulation 54(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015:

Column A Column B Column C [i] Column D[ii] Column E[iii] Column F[iv] Column G[v] Column H[vi] Column I[vii] Column J Column K Column L Column M Column N Column O
Related to only those items covered by this certificate

Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property, Plant and Equipment (#) Fixed Asset portfolio NA Yes 7,255.45              7255.45 17,793.50       29.55                   17,823.05   
Capital  NA No -                       
Capital Work-in-Progress Fixed Asset portfolio NA Yes 298.39 298.39 298.39                 298.39         
Right of Use Assets NA No 0.00 87.77                      87.77 -                       -               
Goodwill NA No 0.00 0.00 -                       -               
Intangible Assets NA No 13.48 13.48 13.48                   13.48           
Intangible Assets under Development NA No 0.00 0.00 -                       -               
Investments Investment Portfolio NA Yes 997.00 785.72 1782.72 997.00                 997.00         
Loans Investment Portfolio NA Yes 200.70                 200.70 200.70                 200.70         
Inventories Working capital NA Yes 6.69 6.69 6.69                     6.69             
Trade Receivables Working capital NA Yes 54.68 54.68 54.68                   54.68           
Cash and Cash Equivalents Working capital NA Yes 79.96 79.96 79.96                   79.96           

Bank Balances other than Cash and Cash Equivalents Working capital NA Yes 51.95 51.95 51.95                   51.95           

Others Working capital NA Yes 1202.59 415.01 1617.60 1,202.59              1,202.59      
Total -                                                                 -                                10160.89 1288.50 11449.39 17793.50 2934.99 20,728.49   

LIABILITIES
Debt securities to which this certificate pertains Listed Non Convertible Debentures NA 2510.23 2,510.23      

Other debt sharing pari-passu charge with above debt NA 5425.37 5,425.37      

Debt NA -               
Other debt NA -               
Subordinated debt NA -               
Borrowings including O/s Interest on Debt NA Yes 114.05                 114.05         
Bank NA -               
Debt Securities NA -               
Others NA -                                     -               
Trade payables NA -                                     -               
Lease Liabilities NA -                                     -               
Provisions NA -                                     -               
Others NA -                                     -               
Total -                                                                 8,049.65              -                                     0.00 8,049.65      
Cover on Book Value 1.26
Cover on Market Value

Exclusive Security Cover Ratio Pari-Passu Security 
Cover Ratio 

2.58             

Proposed  Issue -                             -                       
*Original Market Valuation is of 30/09/2022 and asset additions thereafter,valued subsequently.

For K.S. Rao & Co., GMR Hyderabad International Airport Ltd
Chartered Accountants 
ICAI Firm Registration no. 003109S

Hitesh Kumar P Ananad Kumar Polamada
Partner Chief Financial Officer
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May 2, 2025 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai - 400001 

BSE Scrip Code: 974419, 974657, 975575 

Dear Sir/ Madam, 

HY D RAJIV GANDHI 
INTERNATIONAL 
AIRPORT 

@ RAmc> ENTERPRISE 

Email ID: GHIAL-CS@gmrgroup.in 

Sub: Disclosure pursuant to Regulation 62K (9) read with Regulation 23(9) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to the applicable Listing Regulations, please find enclosed the disclosure of related party 
transactions for the half year ended March 31, 2025. 

This is for your information and records please. 

Thanking you. 

Yours truly, 
for GMR Hyderabad International Airport LirniJed 

~ r,.ro 
Deepak C.S. 'l 

Company Secretary & Compliance Officer • 
Encls: as above 
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Investment) funds lendusage) 

1 GMR Hyderabad International Airport Limited AABCH3448M Raxa Security services Limited AADCR0713K Fellow subsidiaries !including subsidiary companle Purchase of goods or services 153,391,099 153,391,099 77,975,852 81,675,390 
2 GMR Hyderabad International Airport Limited AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Purchase of goods or services 6,552,231 6,552,231 

3 GMR Hyderabad International Airport Limited AABCH3448M Airports Authority of India AAACA6412D Shareholding having significant Influence Purchase of goods or services 20,000 20,000 
4 GMR Hyderabad International Airport Limited AABCH3448M GMR Airport Developers Limited AADCG2636G Fellow subsidiaries {including subsidiary companie Purchase of goods or services 472,476,134 472,476,134 92,404,724 206,446,677 
5 GMR Hyderabad International Airport Limited AABCH3448M GMR Airports Limited AAACM7791H Holding Company Purchase of goods or servlces 290,854,452 ).90,854,452 

6 GMR Hyderabad International Airport Limited AABCH3448M • Delhi International Airport Limited AACCD3570f Fellow subsidiaries (Including subsidiary companie Purchase of goods or services (18,310) (18,310) 
7 GMR Hyderabad International Atrport Umited AABCH3448M Oigi Yatra Foundation AAHCD1116A Associate of the Holding company Purchase of goods or seIVices 34,500,000 34,500,000 

8 GMR Hyderabad International Airport Limited AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCl3925F Joint venture Purchase of goods or services 17,825 17,825 
9 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224f Subsidiary Purchase of goods or services 22,875,175 22.875,175 

10 GMR Hyderabad International Airport limited AABCH3448M GMR Air Cargo and Aerospace Engineering limited AACCD8269K Subsidiary Sale of Goods or services 224,597,064 224,597,064 33,183,095 41,134,407 
11 GMR Hyderabad International Airport Limited AABCH3448M GMR Hospitality and Retail Lirnited AADCG2928F Subsidiary Sale of Goods or services 31,105,416 31,105,416 15,129,279 6,326,018 
12 GMR Hyderabad International Airport Limited AABCH3448M GMR Hospitality Limited AAJCG9402E Fellow subsidiaries (Including subsidfary companie Sale of Goods or services 312,822,895 312,822,895 48,662,915 
13 GMR Hyderabad International Airport limited AABCH3448M Airports Authority of India AAACA64120 Shareholdjng having significant Influence Sale. of Goods or services 20,546,863 20,546,863 72,157,962 90,048,219 
14 GMR Hyderabad International Airport Limited AABCH344BM GMR Hyderabad Aviation SEZ Limited AADCG2635F Subsidiary Sate of Goods or services 19,129,665 19, 129,665 32,623,670 53,516,943 
15 GMR Hyderabad International Airport Limited AABCH3448M laqshya liyderabad Airport Media Private Limited AABCl3925F Joint venture Sale of Goods or services 436,176,092 436,176,092 71,218,780 135,339,928 
16 GMR Hyderabad International Airport Limited AABCH3448M GMR Airport Developers limited AADCG2636G Fellow subsidiaries !Including subsidiary compan!e safe of Goods or services 1,008,130 1,008,130 

17 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Sale of Goods or serv{ces 26,581,021 26,581,021 11,659,069 13,047,435 
18 GMR Hyderabad International Airport Limited AABCH3448M GMR Airports Limited AAACM7791H Holding Company sale of Goods or services 1,656,670,015 1,656,670,015 134,519,611 268,725,319 
)_9 GMR Hyderabad International Airport Limited AA8CH3448M Raxa Securtty Services limited AADCR0713K Fellow subsidiaries (including subsidiary cornpanie Sale of Goods o r services 33,829 33,829 
20 GMR Hyderabad International Airport Limited AABCH3448M Geokno India Private limited AADCG4683P Other entites in which Dlrectors are Interested Sale of Goods o r services 178,810 178,810 
21 GMR Hyderabad International Airport Limited AABCH3448M GMR varalakshrni Foundation AACCG6476B Enterprlse.s where KMP and their relatives e><erclse Sale of Goods o r services 2,472,844 2,472,844 2,273,639 1,758,341 
22 GMR Hyderabad International Airport Limited AABCH3448M GMR Avration Private Limited AACCG7569D Fellow subsidiaries (Including subsidiary companie Sale of Goads o r seNices 744,192 744,192 31,252 757,438 
23 GMR Hyderabad International Airport limited AABCH3448M Delhi International Airport Limited AACC03570F Fellow subsidiaries (including subsidiary companie Any other transaction D 31,021 31,883 
24 GMR Hyderabad lntematlonal Airport Limited AABCH3448M Laqshya Hyderabad Airport Media Prlvate Umited AABCL3925f Joint venture Dividend Income 51,936,625 51,936,625 

25 GMR Hyderabad International Airport Limited AABCH3448M GMR Airports Limited AAACM7791H Holding Company Interest received 77,447,233 77,447,233 
26 GMR Hyderabad International Airport Limited AABCH3448M GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiaries (including subsidiary companie Interest received 32,251,397 32,251,397 

27 GMR Hyderabad International Airport llrnlted AABCH3448M Digi Yatra Foundation AAHC01116A Associate of the Holding company Interest received 900,000 900,000 

28 GMR Hyderabad International Airport Limited AABCH3448M GMR Airport Developers Limited AADCG2636G Fellow subsidiaries (including subsidiary compan1e Purchase of Fixed Assets 111,112,997 111,112,997 
29 GMR Hyderabad International Airport Limited AABCH344l!M Geokno lndla Private Umited AADCG4683P Other entltes In which Directors are Interested Purchase of Fixed Assets 82,200,000 82,200,000 
30 GMR Hyderabad International Airport Limited AABCK3448M GMR Air Cargo and Aerospace Engineering Limited AACC08269K Subsidiary Corporate guarantees 1,000,000,000 1,000,000,000 

31 GMR Hyderabad International Airport Limited AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary sale of Goods or services 3,210,230 3,210,230 
32 GMR Hyderabad lnternatlonal Airport Limited AABCH3448M GMR Air Cargo and Aerospace Engineering Llmited AACC08269K Subsidiary Sale of Goods or seNices 13.703,594 13.703,594 
33 GMR Hyderabad International Airport Limited AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCl392SF Joint venture Sale of Goods or services 25,444 2S,444 

34 GMR Hyderabad lnternatlonal Airport Limited AABCH3448M GMR Airport Developers Limited AADCG2636G Fellow subsidiaries (including subsidiary companle Sale of Goods ot services 46,382 46,382 
35 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aerotropolls Limited AACCG9224F Subsidiary Sa!e of Goods or services 32,669,918 32,669,918 

36 GMR Hyderabad !nternatlonal Airport limited AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Any other transaction 703,505 703,505 
37 GMR Hyderabad lnternat!onal Airport Limited AABCH3448M GMR Air cargo and Aerospace Engineering Limited AACCD8269K subsidiary Any other transaction 2,487,360 2,487,360 
38 GMR Hyderabad lnternatlonal Airport Limited AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Any other transaction 1,936,551 1,936,551 
39 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG2635F Subsidiary Any other transaction 891,702 891,702 
40 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aerotropolls Limited AACCG9224F Subsidiary Interest received 847,648 847,648 
41 GMR Hyderabad International Airport Limited AABCH3448M GMR Airports Limited AAACM7791H Holding Company Interest received 6,899,739 6,899,739 

42 GMR Hyderabad International Airport Limited AABCH3448M GMR Hospitality Limited AAJCG9402E Felfow subsidiaries (including subsidiary campanie Interest received 1,871,559 1,871,5S9 
43 GMR Hyderabad International Airport Limited AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCl3925f Joint venture Interest received 153,443 153,443 
44 GMR Hyderabad International Airport Limited AABCH3448M GMR Varalakshml Foundation AACCG6476B Enterprises where KM P and their re!atives exercise Interest received 55.912 55,912 
45 GMR Hyderabad lnternotional Airport Limited AABCH3448M Laqshya Hyderabad Airport Media Private limited AABCl3925F Joint venture Any other t ransaction 9,052,943 9,052,943 

46 GMR Hyderabad lnternationol Airport Limited AABCH3448M Deihl lnternatfonaf Airport Limi ted AACCD3570F Fellow subsidiaries linduding subsidiary companle Any other transaction 25,205 25,205 
47 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG2635F Subsidiary Any other transaction 139,806,565 139,806,565 
48 GMR Hyderabad International Airport Limited AABCH3448M GMR Airports Limited AAACM7791H Holding Company Any other transaction 7,635,620 7,635,620 
49 GMR Hyderabad International Airport Limited AA8Cli3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Any other transaction 56,310,843 56,310,843 
50 GMR Hyderabad International Airport limited AABCH3448M GMR Hospitality Limited AAJCG9402E Fellow subsidiaries (including subsidiary comp a nie Any other transaction 7,838,SSO 7,838,580 

51 GMR Hyderabad lntern:ationai Airport Limited AABCH3448M GMR Air Cargo and Aerospc1ce Engineering Limited AACCD8269K Subsidiary Any other transaction 21,680,614 21,680,614 

52 GMR Hyderabad International Airport Limited AABCH3448M Airports Authorttv of India AAACA6412D Shareholding having significant Influence Any other transaction 18,226,329 18,226,329 
53 GMR Hyderabad International Airport limited AABCH3448M GMR Hyderabad Aerotropolis limited AACCG9224F Subsidiary Any other transaction 45,767,335 45,767,335 
54 GMR Hyderabad fntemational Airport limited AABCH3448M GMR Airport Developers Limited AADCG2636G Fellow subsidiaries (including subsidiary companie Any other transaction 10,411,405 10,411,405 

55 GMR Hyderabad International Airport Limited AA8CH3448M Raxa secur{ty services Limited AADCR0713K Fellow subsidiaries (including subsidiary companie Any other transaction 9,661 9,661 
56 GMR Hyderabad International Airport Limited AA8CH3448M GMR Varalak.shml Foundation AACCG6476B Enterprises where KMP and their relatives e><ercise Any other transaction 150,836 150,836 
57 GMR Hyderabad Jntel'national Airport limited AASCH3448M Geokno lndia Private Limited AADCG4683P Other entites in which Directors ue Interested Any other transaction 338,156 338,156 
58 GMR Hyderabad International Airport Limited AA8CH3448M GMR Airports limited AAACM7791H Holding Company Interest pald 2,650,229 2,650,229 
59 GMR Hyderabad I ntemational Airport Limited AA8CH3448M GMR Hospitality limited AAJCG9402E Fellow subsidiaries {Including subsidiary companie Interest pald 959,128 959,128 
60 GMR Hyderabad I nternatlonal Airport Limited AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL3925F Joint venture Interest pard 121,795 121,795 

61 GMR Hyderabad International Airport Limited AABCH3448M GMR Varalakshml foundafron AACCG6476B Enterprises where XMP and their relatives exercise Interest paid 47,045 47,045 
62 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aerotropolls Limited AACCG9224F Subsidiary Interest pa1d 955,815 955,815 
63 GMR Hyderabad I nternatlonal Airport limited AABCH3448M GMR Airports Limited AAACM7791H Holding Company Dividend Paid 2,097,900,000 2,097,900,000 
64 GMR Hyderabad International Airport Limited AABCH3448M Government ofTe!angana AAAGI0457E Shareholding having significant Influence Dividend Paid 36B,550,000 368,550,000 
65 GMR Hyderabad I ntemational Airport limited AABCH3448M Airports Authority of India AAACA6412D Shareholding having signlflcant Influence Dividend Paid 368,550,000 368,550,000 
66 GMR Hyderabad I nternat!onal Airport limited AABCH3448M Government ofTe!angana AAAGI0457E Shareholding having significant Influence Purchase of goods o r servicf:s 46,958,638 49,126,034 
67 GMR Hyderabad International Airport limited AABCH3448M GMR Power and Urban Infra Limited AAHCG8251F Fellow subsidiaries (including subsidiary companie Loans 42,422,398 41,480,050 
68 GMR Hyderabad International Airport Limited AABCH3448M GMR Enterprises Prl.vate Limited AACCR!S54R Ult1mate holding company Sale of Goods or services 59,831 59,831 
69 GMR Hyderabad I ntematlonal Airport limlted AABCH3448M Geokno Jndia Private Limited AADCG4683P other entites in which Directors are Interested Purchase of goods or services (10,341,941) 28,248,788 
70 GMR Hyderabad I ntemational Airport Limtted AABCH3448M GMR Visakhapatnam International Airport AAICG3021G Fellow subsidiaries (including subsidiary companie Sale of Goods o r services 1,400 1,400 
71 GMR Hyderabad International Airport Limited AABCH3448M GMR Vemagiri Power Generation Limited AABCV1684R Fellow subsidiaries {Including subsidiary companie Sale of Goods o r services 6,777 6,777 
72 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Airport Assets Limited AAICG6851A subsidiary sale of Goods or services 2,860,186 . 
73 GMR Hyderabad International Airport limited AABCH3448M GMR Power and Urban Infra Limited AAHCG8251f Fellow subsidiaries (including subsidiary companie lnter-<orporate deposit 440,896 440,896 
74 GMR Hyderabad International Airport Limited AABCH3448M Laqshya Hyderabad Airport Media Private Limited AABCL392SF Joint venture Inter-corporate deposit 5,287,627 5,287,627 
75 GMR Hyderabad I nternatlonal Airport limited AABCH3448M GMR Varalak.shmi Foundation AACCG6476B Enterprises whel'e KMP and their relatives ekercise lnter-<:orporate deposit 1,469,100 1,469,100 
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1 GMR Hyderabad International Airport limited AABCH3448M Rax~ Security Services Limited AADCR0713K Fellow subsidiaries (including subsidiary companie Purchase of goods or services 153,391,099 153,391,099 77,975,852 81,675,390 
76 GMR Hyderabad International Airport Limited AA8CH3448M GMR Airports Limited AAACM7791H Holding Company lnter-<:orpor.!te deposit 320,000,000 320,000,000 
77 GMR Hyderabad International Airport Limited AABCH3448M GMR Hospitality Limited AAJCG9402E Fellow subsidiaries (including subsidiary compan!e Inter-corporate deposit 71,466,000 71,466,000 
78 GMR Hyderabad International Airport Limited AABCH3448M Sri Varalakshml Jute Twlne Mills Private limited AADCS1167L other entites In which Directors are Interested Inter-corporate deposit 1,028,600 1,028,600 
79 GMR Hyderabad International Airport limited AABCH3448M GMR Family Fund Trust AABTG618SF Other entites in which Directors are Interested Inter-corporate deposit 3,857,300 
80 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aerotropolls Limited AACCG9224F Subsidiary Inter-corporate deposit 24,901,698 24,901,698 
81 GMR Hyderabad International Airport Limited AABCH3448M GMR Hospit ality and Retail limited AADCG2928F Subsidlory Inter-corporate deposlt 48,000 
82 GMR Hyderabad International Airport Limited AABCH3448M GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Subsidiary inter-corporate deposit 504,407 504,407 
83 GMR Hyderabad International Airport Limited AABCH3448M Digi Yatra Foundation AAHCD1116A As.sodate of the Holding company Loans 10,000,000 
84 GMR Hyderabad International Airport Limited AABCH3448M GMR Airports Limited AAACM7791H Holding Company Loans 1,412,000,000 1,412,000,000 
85 GMR Hyderabad International Airport Limited AABCH3448M GMR Power and Urban Infra Limited AAHCG8251F fellow 5Ubsldiarles lindudlng subsidiary companle Loans 588,000,000 588,000,000 
86 GMR Hyderabad International Airport Limited AABCH3448M Government of Telangana AAAGI0457E Shareholding havjng stgnificant Influence Loans 2,520,000,000 1,890,000,000 
87 GMR Hyderabad International Airport limited AABCH3448M GMR Hospitality and Retail Limited AADCG2928F Subsidiary Any other transaction 500,400,300 500,400,300 
88 GMR Hyderabad International Airport limited AABCH3448M GMR Hospitality and Retail limited AADCG2928F Subsidtary Corporate guarantees 1,234,000,000 1,209,330,000 
89 GMR Hyderabad International Airport Limited AABCH3448M GMR Air Cargo and Aerospace Engineering limit,d AACCD8269K Subsidiary corporate guarantees 2,863,800,000 2,849,100,000 
90 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG263SF subsidiary Corporate guarantees 1,415,700,000 1,336,940,000 
91 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aerotropolis Umited AACCG9224F Subsidiary Corporate guarantees 1,497,700,000 1,655,790,000 
92 GMR Hyderabad International Airport limited AABCH3448M GMR Air Cargo and Aerospace Engineering limited AACCD8269K Subsidiary Bank guarantee 600,000,000 150,000,000 
93 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow subsidiaries (including subsidiary companie Sale of Goods or services 1,i16,712 1,216,712 405,570 1,013,925 
94 GMR Hyderabad Aerotropolls Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow subsidiaries (including subsidiary compan!e Sale of Goods or services 10,231,502 10,231,502 83,10S -
95 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow subsidiaries (Including subsidiary companie Sale of Goods or services 1,457,771 1,457,771 -
96 GMR Hyderabad Aerotropolls Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928f Fellow subsidiaries (including subsidiary companie Interest paid 141,072 141,072 
97 GMR Hyderabad Aerotropolls Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Feltow subsidiaries (includlng subsidiary companie interest received 163,658 163,658 - -
98 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail limited AADCG2928F Fellow subsidiaries {including subsidiary companie Sale of Goods or services 11,558,999 11,558,999 
99 GMR Hyderabad Aerotropolls Limited AACCG9224F GMR Hospltality and Retail Limited AADCG2928F Fellow subsidiaries {including subsidiary companie Any other transaction 1,692,743 1,692,743 595,590 

100 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Hospitality and Retail limited AADCG2928F Fellow subsidiaries (including subsidiary cornpanie Sale of Goods or services 310,000 
101 GMR Hyderabad Aerotropolis Limited AACCG9224F GM R Hyderabad Aviation SEZ Limited AADCG2635F Fellow subsidiaries (including subsidiary companie sale of Goods or services 3,465,498 3,465,498 2,885,027 2,885,027 
102 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports Limited AAACM7791H Ultimate holding company Sale of Goods or services 19,368,576 19,368,576 20,64!),111 19,463,354 
103 GMR Hyder.obad Aerotropolis Limited AACCG9224F GMR Airports Limited AAACM7791H Ultlmate holding company Interest paid 71,916 71,916 
104 GMR Hyderabad Aerotropolls Limited AACCG9224F GMR Airports Limited AAACM7791H Ultimate holding company Interest reteived 85,740 85,740 
105 GMR Hyderabc1d Aerotropolis Limited AACCG9224f GMR Airports Limited AAACM7791H Ultimate hold!ng company Any other transaction 3,695,373 3,695,373 1,637,435 1,457,203 
106 GMR Hyderabad Aerotropolis Limited AACCG9224f GMR Airports Limited AAACM7791H Ultimate holdfng company Sale of Goods or services 3,742,513 3,742,513 3,380,671 
107 GMR Hyderabad Aerotropolls Limited AACCG9224F ESR GMR Logistic Park Private Limited AAHCG6055B Joint Venture Any othettransact[on 4,090,400 4,090,400 - 4,826,672 
108 GMR Hyderabad Aerotropoli• Limited AACCG9224F ESR GMR logistic Park Private Limited AAHCG605SB Joint Venture Sale of Goods or services S,093,202 5,093,202 93,095,050 98,188,000 
109 GMR Hyderabad Aerotropolis Limited AACCG9224F ESR GMR Loglstlc Park Private Limfted AAHCG6055B Joint Venture Interest rece~ved 57,678,450 57,678,450 113,706,865 171,385,000 
110 GMR Hyderabad Aerotropo!ls Llrnited AACCG9224F ESR GMR Logistic Park Private Limited AAHCG60SSB Joint Venture Interest received 3,792,607 3,792,607 
111 GMR Hyderabad Aerotropolis Limited AACCG9224F ESR GMR Logistic Park Private Limited AAHCG60SS8 Joint Venture Interest paid 219,101 219,101 
112 GMR Hyderabad Aerotropalis Limited AACCG9224F ESR GMR logistic P.ark Private limited AAHCG6055B Joint Venture Any other transaction 15,172,910 15,172,910 5,013,803 7,262,333 
113 GMR Hyderabad Aerotropolis Limited MCCG9224F ESR GMR Logistic Park Private Limited AAHCGGOSSB Joint Venture Saie of Goods or services 3,624,678 3,624,678 
114 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or services 120,000 120,000 129,600 
115 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airports limited AAACM7791H Ultimate holding company Safe of Goods or services 3,290,863 
116 GMR Hyderabad Aerotropolls Limited AACCG9224F GMR Hospitality and Retail Limited AADCG2928F Fellow subsidiaries (including subsldlary companle Purchc1se of goods or seNices 109,633 109,633 66,578 21,839 
117 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Airport Developers Limited AADCG2636G Fellow subsldiartes (including subsidiary companie Purchase of goods or seNices 12,836,988 12,836,988 3,463,267 2,609,742 
118 GMR Hyderabad Aerotropolis Limited AACCG9224F Raxa Security Services Limited AADCR0713K Fellow subsidiaries (including subsidiary companie Purchase of goods or services 6,608,869 6,608,869 1,853,732 9,738,232 
119 GMR Hyderabad International Airport Limited AABCH3448M GMR Hyderabad Aerotropolis Limited AACCG9224F Subsidiary Investments - 1,118,836,000 1,118,836,000 
120 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR League Games Pvt Ltd AADCG2882Q Fellow subsldiaries ( including subsidiary compc1nfe Interest paid 82,599 82,599 -
121 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Leiiilgue Gc1mes Pvt Ltd AADCG2882Q Fellow subsidiaries (including subsidiary companie Interest received 84,872 84,872 
122 GMR Hyderabad Aerotropolls Limited AACCG92Z4F GMR League Games Pvt Ltd AADCG2882Q Fellow subsidiaries (including subsidiary companie Any other transaction 628,922 628,922 564,000 725,244 
123 GMR Hyderabad Aerotropolis limited AACCG9224F ESR GMR Logistic Park Private Limited AAHCG6055B Joint Venture Investments - 328,200,000 328,200,000 
124 GMR Hyderabad Aerotropolis Limited AACCG9224F 1:SR GMR logistic Park Private Limited AAHCG60550 Joint Venture Investments - 163,500,000 163,500,000 
125 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air cargo and Aerospace Engineering Limited AACCD8269K Fel!ow subsidiaries (including subsidiary companie sale of Goods or services 4,208,567 4,208,567 397,538 
126 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air Cargo and Aerospace Engineeling Limited AACCD8269K Fellow .subsidiaries (including subsidiary companie Sale of Goods or services 404,725 404,725 -
127 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air cargo c1nd Aerospace Engineering limited AACCD8269K Feliow subsidiaries (including subsidiary companie Any other transaction 179,293 179,293 68,051 146,996 
128 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air cargo and Aerospace Engineering Limited AACCD8269K Fellow subsidiaries (including subsidiary companie Interest received 86,756 86,756 -
129 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Air Cargo and Aerospace Engineering limited AACC08269K FeUow subsidiaries (including subsidiary companie l nterest paid 80,247 80,247 -
130 GMR Hyderabad Aerotropolis Limited AACCG9224F GMR Kamalanga Energy Limited AADCG0436E Fe!low .subsidiaries (including subsidiary c:ompanie Sale of Goods or services 69,383 
131 GMR Hyderabad Aerotropolis Limited AACCG9224F Delhi International Airport Limited AACCD3S70F Fellow subsidiaries (including subsidiary companle Sale of Goods or seNices 3,877 3,877 
132 GMR Hyderabad Aviation SEZ Limited AADCG263SF GMR Hospitality and Retail limited AADCG2928F Fellow subsidiaries (lncludlng subsidiary companie Purchase of goods or servkes 60,180 60,180 56,629 -
133 GMR Hydenibad Aviation SEZ Limited AADCG2635F GMR Airport Developers Limited AADCG2636G Feflow subsidiaries (including subsidiary companie Purchase of Fixed Assets 2,052,610 2,052,610 306,665 298,078 
134 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Hyderabad Aerotropoli• Limited AACCG9224F Fellow subsidiaries (Including subsidiary companie Purchase of goods or servkes 3,465,498 3,465,498 1,155,166 2,885,027 
135 GMR Hyderabad Aviation SEZ Llrnited AADCG2635F GMR Airports Limited AAACM7791H Ultlmate holding company Purchase of goods or services 7,945,110 7,945,110 -
136 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or servkes 120,000 120,000 -
137 GMR Hyderabad Aviation SEZ Limited AADCG2635F GMR Airports Limited AAACM7791H Ultimate holding company Purchase of Fixed Assets 125,226,007 125,226,007 96,278,296 30,707,761 
138 GMR Hyderabad Aviation SEZ Limited AADCG2635f GMR Air cargo and Aerospace Engineering Limited AACCD8269K FeUow subsidiaries (including subsidiary c::otnpanle Sale of Goods or services 18,253,523 18,253,523 241,657,850 215,164,089 
139 GMR Hyderabad Aviation SEZ Limited AADCG2635f GMR Air cargo and Aerospace Engineering Limited AACCD8269K Fellow subsidiaries (including subsidiary companie IND AS 116 4,181,171 4,181,171 
140 GMR Hyderabad Aviation SEZ Limited AADCG263SF GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Fellow subsidiaries (including subsidiary companie Sale of Goods or services 2,005,785 2,005,785 8,225,910 6,951,195 
141 GMR Hyderabad Aviation SEZ Limited AAOCG2635F GMR Air Cargo and Aerospace Engineering limited AACCD8269K Fellow subsidiaries (lncludlng subsidiary companie Sale of Goads or services 24,122,556 24,122,556 14,179,980 4,440,512 
142 GMR Hyderabad Aviation SEZ Limited AAOCG2635f GMR Air cargo and Aerospace Engineering limited AACCD8269K Fellow subsidiaries (i r,cl1.Jdir,g subsidiarycon,p~oie Sale of Goods or services - 90,035 -
143 GMR Hyderabad Aviation SEZ Limited AADCG2635f GMR Air Cargo c1nd Aerospace Engineering Limited AACCD8269K Fellow subsidiaries (including subsidiary cornpanie Interest paid 228,239 228,239 -
144 GMR Hyderabad Aviation SEZ Limited AADCG263SF GMR Air cargo and Aerospace Engineering Limited AACCD8269K Feil ow subsidiaries. (including subsidiary companle Interest recei\fed 154,291 154,291 -
14S GMR Hyderabad Jntemational Airport Limited AABCH3448M GMR Hyderabad Aviation SEZ Limited AADCG263SF Subsidiary investments - 516,000,000 516,000,000 
146 GMR Hyderabad Aviation SEZ Limited AAOCG263SF Raxa security Services Limited AADCR0713K Fellow subsidiaries {including subsidiary companie Purchase of goods or services 4,138,025 4,138,025 3,387,152 S,201,B05 
147 GMR Hospitality and Retail Limited AADCG2928f GMR Kannur Duty Free Services limited AAICG0863E FeUow subsidiaries !including subsidiary companie sate of Goods or services 63,684,571 63,684,571 14,004,975 32,689,718 
148 GMR Hospitolity and Retail Limited AAOCG2928F GMR Airports Limited AAACM7791H Ultimate holding company Sale 0fG00ds or services 29,802,011 29,802,011 19,342,485 11,599,462 
149 GMR Hospitality and Retail Limited AADCG2928F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries {including subsidiary companie Purchase of Fixed Assets 3,349,431 3,349,431 1,036,398 1,372,925 
ISO GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or setvtc:es 146,171,719 146,171,719 9,116,334 11,796,549 
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1 GMR Hyderabad International Airport Limited AABCH3448M Raxa Sec.urlty Services Limited AADCR07BK Fellow subsidiaries (including subsidiary Companie Purchase of goods or services 153,391,099 153,391,099 77,975,852 81,675,390 
151 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or services 1,194,759,444 1,194,759,444 93,111,034 84,062,945 
152 GMR Hospitality and Retail Limited AADCG2928F GMR Hyderabad Aerotropolts Limited AACCG9224F Fellow subsid!arles (lnc:luding subsidiary companie P1.1rchase of goods or services 247,509 247,509 

153 GMR Hospitality and Retail limited AADCG2928F GMR Hyderabad Aerotropolis Limited AACCG9224F Fellow subsidfarles (including subsidiary companie Purchase of goods or services 1,564,184 1,564,184 486,744 
154 GMR Hospitality and Retail limited AAOCG2928F GMR Hyderabad Aerotropolls Limited AACCG9224F ◄ Purc:hase of goods or services Fellow subsidiartes (including subsidiary campanie 108,958 108,958 
155 GMR Hospitality and Retail Limited AADCG2928F GMR Hyderabad Aerotropolis limited AACCG9224F Fellow subsidiarfes (including subsidiary compante Interest received 270,819 270,819 2,757,466 1,186,162 

156 GMR Hospitality and Retail Limited AADCG2928F Raxa Security services Limited AADCR0713K Fellow subsidiaries (including subsidiary companie Purchase of goods or servkes 1,681,190 1,681,190 249,645 441,210 
157 GMR Hospitality and Retail Limited AADCG292BF GMR Alr Cargo and Aerospace Engfneering limited AACCD8269K Fellow subsidiaries (including subsidiary companie Purchase of goods or services 1,539,104 1,539,104 (375,389) (289,523) 
158 GMR Hospitality and Retail Limited AADCG2928F Laqshya Hyderabad Airport Media Private Limited AABCL3925F Associate of the Holding company Purchase of goods or services 713,400 713,400 7,308 
159 GMR Hospitality and Retail Limited AAOCG2928F GMR Airports Limited AAACM7791H Ultimate holding company Sale of Goods or services 2,741,494 -
160 GMR Hospitality and Retail Limited AADCG2928F GMR Hyderabad Aerotropolis Limited AACCG9224F Fellow subsidiaries (including subsidiary companie Any other transaction 586,283 586,283 586,283 
161 GMR Hospitality and Retail Limited AADCG2928F GMR Air Cargo and Aerospace Engineering Umited AACCD8269K Fellow subsidiaries (including subsidiary companle sale of Goods or servkes 17,056,757 17,056,757 1,689,670 1,262,674 

162 GMR Hospitality and Retail Limited AADCG2928F GMR Air Cargo and Aerospace Engineering limited AACCD8269K Fellow subsidiaries llnclud!ng subsidiary companie Sale of Goods or services 121,424 121,424 169,920 9,440 
163 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited AAACM7791H Ultimate holding company sale of Goods or setvices 32,128 32,128 33,153 44,952 
164 GMR Hospitality and Retall limited AAOCG2928F GMR Hyderabad Aviation 5EZ Limited AA0CG2635F Fellow subsidiaries (including subsidiary companle sale of Goods or services 60,180 60,180 11,516 

165 GMR Hospitality and Retail Limited AADCG2928F Defhi International Airport limited AACCD3570f Fellow subsidiaries {including subsidiary companie Sale of Goods or services 30,220 30,220 22,636 19,600 
166 GMR Hospitality and Retail Limited AADCG2928F GM R Aviation Prtvate Limited AACCG7569D Fellow subsidiaries (including subsidiary companie Sale of Goods or services 463,831 463,831 241,330 
167 GMR Hospltality and Retail Limited AADCG2928F GMR Hyderabad Aeratropolis Limited AACCG9224F Fellow subsidiaries (includlng subsidiary c:ompanie Sale of Goods or services. 55,738 55,738 37,532 21,861 
168 GMR Hospitality and Retail Limited AADCGZ928F GM R Kamalanga Energy Limited AADCG0436E Fellow subsidiaries (including subsidiary comoanie Sale of Goods or services 41,995 41,995 41,995 
169 GMR Hospitality and Retail Limited AAOCG2928F GMR Goa lntematfonal Airport Limited AAGCG5670F Fellow subsidiaries (Including subsidiary c:ompanle Sale of Goods or services 43,311 
170 GMR Hospltality and Retail limited AADCG2928F GMR Energy Trading Ltd AADCG0771C Fellow subsidiaries (including subsidiary companie Sale of Goods or services 23,770 23,770 B,790 
171 GMR Hospitality and Retail limited AADCG2928F GMR League Games Pvt Ltd AADCG2882Q Fellow subsidiaries (including subsidiary companle. Sale of Goods or services 7,283,826 7,283,826 391,382 
172 GMR Hospitality and Retail Limited AADCG2928f JSW GMR Cricket Pvt ltd AADCG0588P Fellow subsidiaries (Including subsidiary companfei Sale of Goods or services 51,920 51,920 16,520 
173 GMR Hospitality and Retail Limited AADCG2928F GMR Sports Private limited AADCG0588P Fellow subsidiartes (including subsidiary companie Sale of Goods or services 29,658 29,658 -
174 GMR Hospitality and Retail Limited AADCG2928F GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or services 105,900 105,900 44,800 

175 GMR Hospitality and Retail Limited AADCG2928f Ra,ca Security Services limited AADCR0713K Fellow subsidiaries (Including subsidiary companre Purchase of goods or services 2,198,579 2,198,579 649,052 3,774,471 
176 GMR Hospitality and Retail Limited AADCG2928F GMR Hyderabad Aerotropo!is Limited AACCG9224F Fellow subsidiaries (including subsidiary companie Purchase of goods or servtces 1,216,710 1,216,710 405,572 1,215,497 
177 GMR Hospitality and Retail Limited AAOCG2928f GMR Hyderabad Aerotropolis limited AACCG9224f Fellow subsidiaries (including sub$ldiary companie Purthase of goods or servfces 5,040,966 5,040,966 310,000 -
178 GMR Hyderabad International Airport Limited AABCH344BM GMR Hospitality and Retail Limited AADCG2928F Subsidiary Investments 2,383,287,100 2,383,287,100 
179 GMR Air cargo and Aerospace Engineering Limited AACCD8269K GMR Hyderabad Aviation SEZ Limited AADCG2635F Fellow subsidiaries (Including subsidiary companie Purchase of goods or services 25,848,680 25,848,680 
180 GMR AlrCargo and Aero.space Engineering Limited AACCD8269K GMR Hyderabad Aviation SEZ Limited AADCG263SF Fellow subsidiaries (including subsidiary companie Purchase of goods or servfces 18,253,528 18,253,528 

181 GMR Alr Cargo and Aerospace Engineering Limited AACCD8269K GMR Hyderabad Aviation SEZ Limited AADCG2635F Fellow subsidiaries (including subsidiary companle Interest paid 150,032 150,032 
182 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K GMR Airport Developers Limited AADCG2636G Fellow subsidiaries (lncludlng subsidiary companle Purchase of goods or services 14,689,761 14,689,761 

183 GMR Air Cargo and Aerospace Engineering Limlted AACCD8269K GMR Hospitality and Retail Limited AADCG2928F Fellow subsidiaries (including subsidiary companie Purchase of goods or services 23,260,284 23,260,284 

184 GMR Air cargo and Aerospace Engineering limited AACCD8269K Raxa Security Services limited AADCR0713K Fellow subsidiaries (including subsidiary companie Purchase of goods or services 4,975,905 4,975,905 
185 GMR Air Cargo and Aerospace Engineering Limited AACC08269K Delhi International Airport Limited AACC03570F Fellow subsidiaries (Including subsidiary companie Purchase of goods or services 12,744,234 12,744,234 

186 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Deihl International Airport Limited AACCD3570F Fellow subsidiaries [including subsidiary companie Purchase of goods or services 4,114,239 4,114,239 

187 GMR Air Cargo and Aerospace Engineering limited AACCD8269K Delhi International Airport Limited AACCD3570F Fellow subsidiaries (including subsidiary companie Interest paid 227,759 227,759 
188 GMR Air cargo and Aerospace Engineering Limited AACCD8269K GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or services 387,788 387,788 

189 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K GMR Aero Technic Limited AAGCM7805E Fellow subsidiaries !in.eluding subsidiary companie Purchase of goods or services 246,000 246,000 

190 GMR Hyderabad International Airport Limited AABCH3448M GMR Air cargo and Aerospace Engineering Limited AACCD8269K Subsidiary Investments 3,274,389,412 3,274,389,412 
191 GMR Air cargo and Aerospace Engineering Limited AACC08269K GMR Hyderabad Aviation SEZ Limited AAOCG2635F Fellow subsidiortes (including subsidiary companie Inter-corporate deposit 2,814,157 2,964,189 
192 GMR Air Cargo and Aerospace Engineering limited AACCD8269K GMR Hyderabad Aviation SEZ Limited AADCG2635F Fellow subsidiaries {including subsidiary companie Purchase of goods or services 229,320,090 200,610,135 
193 GMR Air Cargo and Aerospace Engineering limited AACCD8269K GMR Airport Developers Limited AADCG2636G Fellow subsidiaries {including subsidiary companie Purchase of goods or services 4,599,495 2,456,133 
194 GMR Air Cargo and Aerospace Engineering limited AACCDB269K GMR Hospitality and Retail Limited AADCG2928F Fellow subsidiaries (Including subsidiary campanle Pure.hose of goods or services. 1,439,800 4,189,914 
195 GMR Air Cargo and Aerospace Engiheering Limited AACCD8269K Raxa Security services Limited AADCR0713K Fellow subsidiaries (including subsidiary companie Purchase of goods or services 1,116,558 794,178 
196 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or services 3,226,086 3,051 
197 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Delhi International Airport Limited AACCD3570F Fellow subsidlatles (indudiog subsidiary companle Inter-corporate deposit 4,394,080 4,973,435 

198 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K Delhi lnternatronal Airport limited AACCD3570F Fellow subsidiaries (including subsidiary companie Purchase of goods or services 10,488,213 1,359,677 
199 GMR Air Cargo and Aorospace Engineering Lim!ted AACCD8269K GMR AeroTechnic Limited AAGCM7805E Fellow subsidiaries (including subsidiary companie Investments 1,000,000 1,000,000 
20□ GMR Air Cargo and Aerospace Engineering Umited AACC08269K GMR Aero Technic limited AAGCM7805E Fellow subsidiaries (Including subsidiary companle Safe of Goods or services 3,513,405 6, 190,688 
201 GMR Air' cargo and Aerospace Engineering Limited AACCD8269K Ra~a Security Services limited AADCR0713K Fellow subsidiaries (inc:lvding subsidiary companie Purchase of goods or services 7,483,020 7,483,020 2,088,868 9,547,958 
202 GMR Air cargo and Aerospace Engineering Limlted AACCD8269K GMR Hyderabad Aerotropolis Limited AACCG9224F Fellow subsidiaries (including subsidiary companie Inter-corporate deposit - 1,766,914 1,766,914 
203 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K GMR Hospitality and Retail limited AADCG2928F Fellow subsidiaries (Including sub:!i idiary companle Sale of Goods or services 951,888 951,888 265,186 34S,958 
204 GMR Air cargo and Aerospace Engineering Limited AACCD8269K GMR Hospitality and Retail Limited AADCG2928F Fellow subsidiaries (including subsidiary companie Purchase of goods or services 130,323 130,323 8,280 
205 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K GMR Airport Developers Limited AADCG2636G Fellow subsidiaries (including subsidiary companie Purchase of Fixed Assets 21,000,000 21,000,000 -
206 GMR Air cargo and Aerospace Engineering Limited AACC08269K GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or services 87,102,069 87,102,069 14,182,312 16,334,739 
207 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K GMR Airports Limited AAACM7791H Ultimate holding c:ornpany Purchase of goods or services 1,243,933 1,243,933 

208 GMR Air Cargo and Aerospace Engineering Llm!ted AACCD8269K GMR Airports Limited AAACM7791H Ultimate holding company Purchase of goods or services - 49,020,248 
209 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K GMR Hyderabad Aerotropolls limited AACCG9224F Fellow subsidiaries (Including subsidiary carripanle Purchase of goods or services 381,540 381,540 58,815 535,410 
210 GMR Air cargo and Aerospace Englneerlng Limited AACCD8269K GMR Hyderabad Aerotropolis Limited AACCG9224F Fellow subsidiaries (including subsidiary companie Any other transaction 179,837 179,837 

211 GMR Air Cargo and Aerospace Engineering Limited AACCD8269K GMR Hyderabad Aerotropolis Limited AACCG9224F Fellow subsidiaries (including subsidiary companie Any other transaction 20,603,504 15,462,824 
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