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Dear Sir/ Madam,

Sub: Intimation under Regulations 51(2), 52 read with Schedule III Part B of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations).

This is to inform you that the Board of Directors of the Company, in the meeting held today

i.e. on January 22, 2024, inter-alia, has:

1L

I1T.

JHydgrabadAirport &Va @RGIAHYd Youl[TT) /RGIAHYderabad r":?] freiahyd/

Approved the Un-Audited Standalone Financial Results of the Company for the quarter
and nine months period ended December 31, 2023, prepared under Ind-AS.

Noted the Limited Review Report issued by M/s. Walker Chandiok & Co LLP, Chartered
Accountants and M/s. K.S. Rac & Co., Chartered Accountants, the Joint Statutory
Auditors of the Company, on the Un-Audited Standalone Financial Results for the quarter
and nine months period ended December 31, 2023.

Approved the issuance of Non-Convertible Debentures up to an aggregate amount of
Rs.540 Crores, as an enabling resolution, as per the requirements of applicable laws, for

repayment of Foreign Currency Bonds due in April 2024.

. Approved the Appointment of Mr. Pierre Etienne Mathely (DIN: 10360054) as an Alternate

Director to Antoine Roger Bernard Crombez (DIN: 09069083).

Approved the Appointment of Mr. K. S. Sreenivasa Raju IAS (DIN 09852880), Principal
Secretary to the Government of Telangana, Transport, Roads & Buildings Department and
noted the cessation of directorship of Mr. Jayesh Ranjan IAS (DIN 00003692)
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In respect of the above, we hereby enclose the following:

a. The Un-Audited Standalone Financial Results for the quarter and nine months period
ended December 31, 2023, in the format specified under Regulation 52 of SEBI LODR
Regulations.

b. Limited Review Report issued by M/s. Walker Chandiok & Co LLP, Chartered
Accountants and M/ s. K. S. Rao & Co., Chartered Accountants, the Joint Statutory
Auditors of the Company on the Un-Audited Standalone Financial results for the quarter
and nine months period ended December 31, 2023.

The Board meeting commenced at 03.00 P.M (IST) and concluded at  5.30 P.M. (IST).

This is for your information and records please.
Thanking you.

Yours truly,
tor GMR Hyderabad International Airport Limited

Kiran Kumar Manikwar
Company Secretary & Compliance Officer

Encl.: As above



GMR Hyderabad International Airport Limited
CIN:TI62100T G2802PLCO40118
Registered Office: GMR Aero Tawees, Rajiv Gawdbi Interaational Airpor, Shamshabad, Hyderabad, 'elangana — 500 108.
Statement of Unaudited Financial Resnlts for the Quarter and Nine months peded ended Tlecember 31, 2023
{All amounts in ¥ crore, except per share data and when otherwise stated)

For the Quarter ended For the Nine months pericd ended Year ended
SL Particulars TDecember3], September 30, December 31, December 31,2023 December 3,  March 34, 2023
Na. 2023 2023 2022 2022
(Unaudited)  (Unandited) (Unoudired) {Unaudited) {Unaudited} {Audited)
I |Income
Rereaue from apezations 435,94 46128 32799 1,340.35 595.88 i,246.24
Oither iteome 3961 +41.03 3078 13136 9913 138.12
Total fnceme 495.55 502.31 367.77 1,471.91 995.91 1,384.36
Il (Expenses
Concession fee 1961 19.90 1453 37.94 9.1 541
Employce benefits expense 37.49 15497 2425 106.84 &0z 115.66
Lass on setement of derivative finaocial instruments - - 6014 = 60.14 w7y
Other expenses 151.99 167.08 88.81 355,44 H9.42 465.18
Toual expenses 20909 162.95 187.73 52022 432,79 726.02
I |Eamings before finance cost, tax, depreciation dnd smortisation 286.46 339.36 186.64 95169 862,27 458.34
expenes (EBITDA) and exceptional items (I-II}
Finance costs 140.21 115.82 91.89 357.19 2378 340.23
Depreciation and amortisation sxpenses 11142 11548 F.56 31374 185.75 259.99
IV [Profit hefore exceptional items and tax expenses 34.83 110,06 17.59 280.76 H2.69 58.12
Exceptional item (refer note 10) - - - 28,51 - -
V| Profit before tax 3483 110.06 I7.5% N H2.69 58.12
VI [Tax expense/(benefir)
Curtent b 6,04 1913 395 G610 1870 3.01
Taxes for eachee years # - - 2 % 0.89
Minimum alternate fy enfitlement {6.04) (19.15; {3.95) (66.10) (18.70} 3.01)
Deferred tax 1133 3045 74 136.10 3217 2455
Total tax expense 11.35 39.40 .44 136.10 52.17 25.13
VII |Profic for the period/year 2548 78.66 10.15 243.17 20.52 32.99
VIH|Other comprehensive income
A [Ttems that will not be reclassified o profic or loss
Re-measurement gain/(loss) on defined benefit plan, net of mx {023 0A4) (2:36) {6.94) (0763 073
B |Irems that will be reclassified to prafit or Ioss
Cash How hedge reserve 80.35 260 (2343) 1200 (313,73 (340,22
Income tax effect on above {28.08} (082 819 {4.20) 125.10 9942
‘To1al comprehensive incorae/{lass) for the periad fyear 75.52 LR {5.47) 250.03 (92.87) (108.53)
IX {Paid-up Equity Share Capital {face value: T30 per shaze) 37800 378.00 378.00 318.00 378.00 378.00
Othee equity 1,425.07
X |Eaening per equty share {basic and diluted ~in absolute T} 0.62 L87 8.27 6,43 2.3 0.87
XTI |Net Worth (refer note 9 below) 2,055.10 197758 1,792.83 2,053.10 1,792.83 1,802.G7
XTI |Ratios (refer note 9 belaw)
Dbt equity ratia 403 418 1466 403 4466 152
Debt service coverage citio 073 236 74 164 053 0.92
Interest scrvice coversge wtio 073 2.36 074 1.64 0.53 0.92
Cuarent 1atic 1.06 135 10 106 e 11} .67
Eong tecm debt to working capital 4137 17.99 747 G137 747 9.25
Bad dehts to tccounts reccivable mtio - - - - - -
Curent lishiliry etio 0.20 018 611 0.20 0.t 0.14
"Tol debe to roral assets ratic 0.70 072 0.4 0.70 074 0.73
Oebros menoves (Anuualized) 15.03 1506 12.81 14.03 1167 11.29
Opesating margin (%) IR.39% 48.53% 33.38% 4159% 42.02% 31.96%
el profit musgin (%) 5.15% 15.32% 3.09% 18.19% 10.10% 2065%
Invenfory tusnover Not zpplicable  Notagplicable  Not applicable Notapplicable  Notapplicable  Not applicable
Cufsianing 7l eemable prefe e shares Not applicable Mot applicable  Not applicable Notagplicable  Notapplicable  Not applieable
Dehentmre Redg'ﬂipf:'lg;n Reseve (i T cxores) 199.00 199.00 115.00 192.00 L1500 199.00
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GMR Hyderabad Intemnaticnal Adrport Limited
CIN:UGZI0TG2002PEC040118
Registered Office: GMR Aero Towers, Rajiv Gandhi Intemational Mdrport, Shamshabad, Hydesabad, Telangana — 500 108.
Statemnens of Unaudited Pirancial Results for the Quarter and Nine muonths period ended Decemlyer 31, 2023
(Adl amounts In T crore, except per share data and when otherwise stated)

Naotes :
| The Statement of Unandited Financizl Results for the gquarter and nine months period ended December 3, 2023 ('the Statement"} hus been teviewed by the Audit Committes and
approved by the Board of Directors of GMR Hydembad Inteenstionl Airport Linited ("he Conspang”) at thete respective meetings held on Janvary 22, 2024, The Joint Sutatory
Auditors have carried out review on the aforesaid Statemeat of the Company.

5]

The Statetnent has been prepaced in accordance with recognition and measuremeat principles hid down in applicable Indian Accounting Standaed 34, Intecim Financial Reporting
{‘Ind AS 34) prescribed under section 133 of the Companies Act, 2013 {'the Act), read with the Companies (Indin Accounting Standards) Rules, 2015, and other accounting
principles genemlly aceepted in India and is In complizace with the preseztation and disclosure sequirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requireinents} Regulations, 2015 (as smended).

3 Pased on the "management approach® a8 defined in Ind AS 108-Opewtiag Segments, the Clief Operating Decision. Maker (CODMY) has caried out evaluation of the Company's
performange at an overall geasg level 23 ane reporakle opetiting segument ie. 'Airport and allied seovices'.

£

The Compiy kad fled an appeal, challenging the disallowance of pre-conteol period Josses and foreign exchange loss on external commercial hoerowings, classificatinn of cevenues
frotm ground hasdling, cargo 1ad fizel farar as aeronautical revenmex and other Bssues for dereemination of aetonmetical tagiff for the Fiest Control Period (“FCI™) conunencing from
Apel 1, 2011 o Macch 31, 2016 by Airports Economic Regulatory Awthosity ['AERA). In relation to determination of taciff for the Second Control Period {“SCI™), commenciog
Eotn Aptit 1, 2016 to March 31, 2021, AERA had issued a cousultation papes on Novewber 19, 2017, However, as the aforesaid consultation paper daes not address the issues axising
ont of the FCP, inclading trae up For shoctfall of secelpt vis-a-vis cntitfement for the FCP, the Comspany had fited a verit petition znd obiained 4 stay order from the Fowble Higlh
Court of Telangana in the month of February 2018 in respect of further proceedings in detennination of triff order for the SCP. The Adjudicating Authority, Telecom Disputes
Serdement Appellzte Teibunal (TDSAT), in its disposal arder dated Marcl: 06, 2020 has divected AERA 1o roconsider thedssues afeesh while determining the acronautical tacif¥ foe the
Third Contcol Period commencing (“TCP") from April (1, 2021.

During the month of August 2021, AERA has issued Tariff Owder {“the Order”) effective from Octobier 01, 2021 for the Third Contral Period commencing from Apel 1, 2021 to
Mareh 31, 2026, The Company i the month of September 2021, bas filed an appeal against the Order with TDSAT, as the mansgement is of the view that AERA has not consideced
the outstanding fsues of FCF and SCP in determination of aeconantical tariff for the TCP a5 direcsed by TDSAT vide its ordered date¢ March Db, 2020, while continuing to chasge
the actonautical tarifE as determined by AERA. Hearings for the appeal wese cancluded daring the covrent period, and TDSAT has snbscquently reserved judg on the martes.

5{a) The Ministey of Civil Aviation (MoCA) had issued orders iz 2014, requiting the Adport Opesators to weverse the expendiwre incurred from PSF (S0} Fand towards (3} procarement
and maintenance of security systems/ equipment; (B} constouction of other long lived assets {zefer aote (Sb) below) along with interest dll date of reversal. The Company had utilised
approximately Rs.1-42.00 etore towards the nforesnid expenses tll Macch 31, 218, excluding celated tnaintenance expense, other costs and interest thereon which is presently
nmscertainable. The Comptoliee & Auditor Gederal, during their sudits of PSF (SC) Fund, obscrved that the fands utilized by the Compuaey s contracy to the ditections issued by
MoCA. Masagement is of the opinion that the utlistion of funds from PSF(SC) escrow account i consistent with the Sandard Opemting Peocedures, guidelines and clarification
issued by the MoCA from time to tine on the subject of urlization of PSF {SC) funds.

As the above order, in & 's opinios, i y to znd inconsk with SOPs, guidelines and clarification issued by the MoCA from time ta time in this rogard, the
Company had challenged the said order vide a writ pefition befare the Hor'ble High Couer of Andhza Pradesh. The Hon'ble High Cousy, vide its ocder duted Macch 3, 2014 followed
by fuzther chrifications dated April 28, 2014 2nd December 24, 2014, stayed the MoCA order with an nadeetmking tha, in the event the decision of e writ petition goes against the
Compaay, it shall restore the PSF {SC) Fund to this extent. The matter is cuerently sub judice with the Flon'ble High Court of Telangana.

Based oe the internal lega assessment, Aasagernent of the Company is of the view that no further adjustments sxe required to be made to the accompanying Statement, in this regard.

5(b) As pec the advice feom the Ministry of Home Affirs and the SOP's issued by the MoCA or March 06, 2002, the Company, through its eestwlile wholly owned subsidiary, Hydembad
Alrport Security Services Limited (HASSL, Equidated on September 20, 2019) constructed the residential quartess for Central Industeial Security Force (CISF) deployed at the aiepozt,
Afrer completion of sucls comstruction, the total comsiruction cost induding the cost ofland and eelated Gnaace cost amousting to Rs, 113.73 crore till March A1, 2018, was debited o
the PSF (SC) Fund with corcesponding intimation to the MoCA, The Compsoller & Auditor Generl, dusing their sudits of PSF (8C) Fund, observed that, the Company had not
obtined prior approval from the MeCA for incurcing such cost fecam the PSF (SC) Fuad as required by the guidelines daced January 8, 2010 and April 16, 2020 fssued by the MoCA,
However, Management of the Cownpany is of the opinion that these guidelines were issued subseq to the ¢ ionk of the said residential quarters acd approached te MoCA
for the approval to debit such costs to the PSF (3C) Fund account. Pending fnal outcome of the macter from the Hon'ble High Lount of Telang idential quarters e 9
be accounted under the PSF (SC) Fund and no adjustments have been made to the sccompanying Sutement.

-3

As per the Concession Agreement (CA), the Company is required to pay concession fee to MoCA @ 4% on its gross revenme, As per Article 3.3.2 of CA, “Gross Revenue” is defined
1o include all pre-tax reveat of the Company with certuin specified exclysions.

Managewnent of the Cenpany is of the view that ceriain incomes / credits arising on adoption of [nd-AS, wack to market gain on valation of derivative instruments and gain on
restatement of long-tenn herrowings was not in contemplation of pasties in December 2004 when this Concession Agreement was signed / entered. Fusther, these incore/ceedits in
statement of peofit and loss along with fnterest income on investment of paxt proceeds from borrowings eanmarked for sicpart expansion project wnd adjusted from the value of
capital work-in-progtess, do not represenr actual receipts from business operations, from any external sousces and therefoce, these incames/ credits shonld ot be treated as
“Revenue® for caleulation of concession fee payable. Accordingly, the Company, basis above and Legal Opinion obtained in this regard, has provided the concession [ee payable to
MoCA aftes adjusting such incomes/credits.
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GMR Hyderabad Internationgl Aicport Limited
CEMNEU62100T G2002PLCO40 118
Registercd Office: GMR Aero Tawars, Rajiv Gandli International Airpori, Shamshabad, Hyderabad, Telangana — 560 108,
Sraternene of Unaadited Financial Results for the Quarter and Nine inonths period ended December 31, 20623
{All amounts in ¥ crore, except per share daca and when otherwise stated)
Pursuant to Regulation 54 of the SEBI({Listng Clbligations and Disdosure Requirements) Regulations 2013, the Company maintined requisite asset cover of more then 100% of the
ongstanding dues on the secured listed Non-Convertible Debentuces.

Drusing the Enancisl vear ended 2019, the Company had eutered into 2 term loaa faclity acmngement with Yes Bank Limited (“YBL” o “Bank”), to avail teem loan of Rs. 4,200 ceore
and had incureed a0 up-feont processing fee of a. 63 croee. However, in view of certain developments, the Bank expressed its inability to extend the Joary, and aceordingly on Apeil
21, 2020, the arrangement wag terminated. Further YBL vide their letter dated june 9, 2020 acknowledged the receipt of request from the Company for refimd of the aforesaid up-
front fees aad o present the Company's request to he appropsiate committees for approvals. Further, manapement had obtaioed legal opinion from an independent lawyer regreding
the Conpany’s sight to receive the refund of upfront fee and accordingly had consideced the amount recoverable in fult far all reporting pesiods as of December 31, 2022,

Haweves, owing to the delay in cbiaining requisite approvals by the Bank for refund of apfront processing fee, the management had assessed and writea-off the carrying value of
upFront processing fee receivable during the quarter and yest ended Marcle 3, 2023

Notes ta additional disclosures as per regulation 52{4) of Securities and Exchange Hoard of India {Listing Obligations and Disclosures Requiremnents) Regulation, 2015
(as amended):

2) Debt cquity ralio represents total debt (long-tesm borowings, shart-tern horrowings and lease liabilities) / total equity (equity shave capital + other eqaity),

b) Debt service coverage ratio veprescats carnings available For debt services. (et profir afier trxes -exceptional item + depreciation and amortization expense + fimance cost + other
adjusiments Like profit/loss on sale of fived assers) / Debt service {intecest paid, including borrowing cost capilpfized + lease payments + principal repayments of long term
boreqwings).

] Tnl:t’z:f s]crvice coverage ralin represests eacnings ayailsble For interest services. (aet profit afler txes + depreciziion and wmortizadion expense + finsnce cost + other adjustments
like Joss on sale of fixed assets} / (interest paid, inclading borrowing cost capitalized+interest on lease papments).

dy Cucrent matio zepresent cursent asscts/ curreat liabiliios,

& Leng term debt to working capita] represcnis (fong-term borrowings + long-teun fease Hablities) / {currewt assets less cucrent liabilties).

£} Curxent Hnbiliry catio represents cureent Habilities / total linbdlidies.

g} Tont debis to total assets represent total debit /total asscls.

) Debtors 1epresenes from opemetions/ average tade recesvables {including unbilled receivables).

i) Met profit margio tepresents profit after tat/ revenue from aperations.

j} Operating profit msegin ropreyents {(Hamings befoce interess, sxceptionat item and tax)/ ceveane fom opecations.

Kj Mot worth sepresents paid-up equity share capital plus other equity.

Dusing the cucrent period, the Company has sald 100% stake in it's subsidiary, GAMR Hyderabad Airport Assets Lumited involved it ¢he business of development and reating of
cornmercia] property. The gain on sale las been cecognised as an exceplional item in the accompanying Statcment

For and on behalf of the Board of Directors of
GMR Hyderabad International Airpore Limited

S il

BUCHISANYAS| BEE
RAJU GRANDH| =
GBS Raju

Place: Ahmedabad Managing Director
Date: Jaonary 22, 2024 [iN: 00061686




Walker Chandiok & Co LLP K. §. Rao & Co.,

Chartered Accountants Chartered Accountants

10% floor, My Home Twitza 2" Flgor, 10/2, Khivrg] Mansion
Plot No. 30/A, Survey No. 8311 Kasturba Road, Bengaluru 560 001
APIC, Hyderabad Knowledge City Karnataka,lndia

Raidurga (Panmagtha) Village, Serilingampally Mandal

Ranga Reddy District

Hyderabad - 500081, Telangana

Independent Auditor’s Review Report on Unaudited Quarterly Financial Resuilts and Year to
Date Financial Results of the Company pursuant to the Regulation 52 of the SEBI! {Listing
Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of GMR Hyderabad International Airport Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’)
of GMR Hyderabad International Airport Limited ('the Company’) for the quarter ended 31
December 2023 and the year to date results for the period 1 April 2023 to 31 December 2023,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as amended) ('Listing
Regulations”)

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting {('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entily, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
proceduras. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. As detailed in Note 8 to the accompanying Statement, the Company had not recognized
necessary adjustmenis in the carrying value of the up-front processing fees receivable
amounting to Rs. 63 crores from Yes Bank Limited (“the Bank") up till 31 December 2022 basis
the factors mentioned in the aforesaid note. Owing to the delays in obtaining requisite approvals
by the Bank for refund of the upfront processing fee, the management of the Company had
assessed and written-off the upfront fee receivable during the quarter and year ended 31 March
2023.

However, the comparative financial information included in the financial results for the year
ended 31 March 2023 had not been restated in accordance with the requirements of Indian
Accounting Standard 8 on account of aforesaid matter and hence, our opinion for such period
was qualified in respect of this matter.

Our conclusion on the accompanying Statement is also qualified with respect to impact of
aforesaid matter on the comparability of current period figures with comparative financial
information for the year ended 31 March 2023,



Walker Chandiok & Co LLP
Charlered Accounfants

10% floor, My Home Twitza

Plot No. 30/A, Survey No. 83/1
APIIC, Hyderabad Knowledge City

Raidurga {(Panmagqtha) Village, Serilingampally Mandal

Ranga Reddy District
Hyderabad - 500081, Telangana

K. S. Rao & Co.,

Chartered Accountants

27 Floor, 10/2, Khivraj Mansion
Kasturba Road, Bengaluru 560 001
Karnataka,India

Based on our review conducted as above, except for the possible effects of the matter
described in previous section, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which
itis to be disclosed, or that it contains any material misstatement.

We draw attention to Note 5(a) and 5(b) to the accompanying Statement, which describes the
uncertainty relating to outcome of litigation pertaining to the costs related to procurement of
security equipment, construction of residential quarters for Ceniral Industrial Security Force
deployed at the Rajiv Gandhi International Airport, Hyderabad and other costs which have been
adjusted from the PSF({SC) Fund up to 31 March 2018, pending final decision from the Hon'ble
High Court of Telangana. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076 N/N500013

Digitally signed by
ANAM IT ANAMITRA DAS
Date; 2024.01,22
RA DAS 17:07:20 +05'30"
Anamitra Das
Partner

Membership No. 062191
UDIN: 24062191BKDFWF2404

Piace: Gurugram
Date: 22 January 2024

For K.S Rao & Co

Chartered Accountants

Firm Registration No: 0031095
HITESH fnumsmns

KUMAR P 5iiiss

Hitesh Kumar P

Partner

Membership No. 233734
UDIN: 24233734BKDGIV2632

Place: Hyderabad
Date: 22 January 2024
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Date: January 22, 2024

BSE Limited Email ID: GHIAL-CS@gmrgroup.in
1" Floor, New Trading Ring

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai - 400001

BSE Scrip Code: 974419, 974657
Dear Sir/ Madam,

Sub: Compliance with Regulations 54 (2) & 54 (3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations, 2015).

Pursuant to Regulations 54 (2) & 54 (3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we herewith submit the Auditor's Certificate, issued by
M/s. KS. Rao & Co., Chartered Accountants, Joint Statutory Auditors of the Company, on
Asset cover maintained by the Company with respect to Rated, Listed, Secured, Non-
Convertible Debentures as on December 31, 2023.

This is for your information and records please.
Thanking you.

Yours truly,

for GMR Hyderabad International Airport Limited.

27 veiitd
//\_x\\- =

*

i o/ \ '.\‘: \
Kiran Kumar Manikwar \ .. /S
Company Secretary & Compliance Officer %) ¢

Encl.: as above.

ﬂ /yderabadAirport @RalaHyd  Youf[[) /rGlAHyderabad @ /rgiahyd/

Airports | . | \



‘m, | K.S. Rao & Co.|
| | S SRR S

B il CHARTERED ACCOUNTANTS

Auditor’s Certificate on Asset cover maintained With respect to Rated, Listed,
Secured, Non-Convertible Debentures issued by M/s GMR Hyderabad
International Airport Limited as on December 31, 2023.

To

IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir P.M. Road,

Fort, Mumbai- 400001.

And

The Chief Financial Officer,

GMR Hyderabad International Airport Limited,

GMR Aero Towers, Rajiv Gandhi International Airport,
Shamshabad, Hyderabad 500 108.

1. This certificate is issued in accordance with the terms of our engagement dated October 18, 2022,
read with addendum dated January 10, 2023, with M/s. GMR Hyderabad International Airport
Limited.

2. We, M/s K.5. Rao & Co., Joint statutory auditors of M/s. GMR Hyderabad International Airport
Limited (U62100TG2002PLC040118) (the Company), having its registered office at 3w Floor,
GMR Aero towers, Rajiv Gandhi International Airport, Shamshabad - 500 108. The Company
had entered into an agreements with the Debenture trustee, IDBI Trusteeship Services Limited,
dated December 09, 2022 and March 10, 2023, where the Company has issued Rated, Listed,
Secured, Non-Convertible Redeemable Debentures (NCDs") aggregating to INR 1,990.00 crores
(Rupees One Thousand nine hundred and ninety crores) to allottees at face value of INR 1,990.00
Crores (Rupees One Thousand nine hundred and ninety crores) on December 12, 2022
(ISIN: INE802J07019) and March 13, 2023 (ISIN: INE802]J07027). The security provided in relation
to the NCDs consists of Pari-Passu charge over all the assets of the company by way of
hypothecation created in terms of the Deed of Hypothecation and Memorandum of Entry
(MOE). As per the requirements of Debenture Trust Deed, the Company is required to maintain
adequate value of assets to meet its liabilities with respect to issue of listed debt securities under
the SEBI Listing Obligations and Disclosure Requirements (LODR) Regulations 2015.



K.S. Rao & Co,, Continuation Sheet.........

Management's Responsibility:

&,

The preparation of the accompanying statement {Appendix- I} containing the net assets available
to holders of NCD’s and to maintain relevant records relating to the same is the responsibility of
the management of the company, including the preparation and maintenance of accounting and
other relevant supporting records and documents in accordance with the applicable Generally
Accepted Accounting Principles. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

The Management is also responsible for ensuring that the Company complies with the all the
applicable statutory rules and regulations and that it provides complete and accurate
information as required therein.

Auditor's Responsibility;

5.

Pursuant to the requirements of the debenture trust deed, our responsibility is to express a
reasonable assurance in the form of an opinion based on our examination of relevant financial
information, Debenture Trust Deed, Books of Account and other relevant supporting documents
to confirm whether the financial information certified by us as mentioned in the Appendix-I is
in agreement with the underlying books and other records of the Company as at
December 31, 2023,

We conducted our examination of the information provided in Appendix-I in accordance with
the Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have jointly audited the financial statements of the Company for the year ended
March 31, 2023, along with the other joint auditor.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

We have reviewed the Debenture Trust Deed, Information Memorandum with reference to the
above referred debentures. We have traced the outstanding balances of the Net Assets available
for the NCDs from the unaudited condensed standalone financial statements of the Company
for the period ended December 31, 2023.
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Opinioi:

10.Based on our examination as stated in Auditor's responsibility paragraph above and the
according to the information and explanations given to us, we are of the Opinion that the Security
Cover as mentioned in the enclosed Appendix-T have been calculated accurately according to the
definition provided in the SEBI LODR Regulation and is 1.30 times as per Appendix-I.

Restriction on Use:

11.This certificate has been issued at the request of the Company, solely with reference to the asset
security coverage with respect to NCD's issued by the company as on December 31, 2023. It
should not be used for any other purpose other than the purpose for which it is issued and stated
in our certificate. Accordingly, we do not accept or assume any liability or any duty of care or
for any other purpose or to any other party to whom it is disclosed or into whose hands it may
come without our prior consent in writing.

For K.S. Rao & Co.,
Chartered Accountants
ICAI Firm Registration no. 0031095

Digitally signed

HITESH  bywimesH
KUMAR P
KUMAR P pate: 20240122

14:15:41 +05'30"
Hitesh Kumar P
Partner
Place: Hyderabad Membership No. 233734
Date: January 22, 2024 UDIN: 24233734BKDGIU3025
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GMR Hyderabad International Airport Limited Regd. Office:
GMR Aero Towers,

Rajiv Gandhi International Airport,
Shamshabad, Hyderabad 500 108,
Tefangana State, India
CIN U62100TG2002PLCO40118
+91 40 67394099/67393903/67395000
+ 91 40 67393228
www.hyderabad.agro

Date: January 22, 2024 Email ID: GHIAL-CS@gmrgroup.in

BSE Limited

1" Floor, New Trading Ring
Phiroze jeejeebhoy Towers,
Dalal Street

Mumbai - 400001

BSE Scrip Code: 974419, 974657
Dear Sir / Madam,

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

GMR Hyderabad International Airport Limited (GHIAL / Company) issued listed Non-
Convertible Debentures (NCDs) on December 13, 2022 and March 13, 2023, which were
subsequently listed on BSE Limited on December 14, 2022 and March 14, 2023, respectively.

We wish to inform that, the funds raised by the Company by way of issuance of NCDs had
been fully utilised and the same was intimated to Stock Exchange in the previous quarters
itself.

Hence, the statement indicating utilisation of proceeds of issue of NCDs, in the format
prescribed by SEBI, is not applicable.

This is for your information and records please.
Thanking you.

Yours truly,
for GMR Hyderabad International Airport Limited-——.
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Kiran Kumar Manikwar
Company Secretary & Compliance Officer
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