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BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai - 400001

BSE Scrip Code: 974419, 974657, 975575

Sub: Intimation under Regulations 23(9), 51(2), 52 read with Schedule III Part B and
54(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (SEBI LODR Regulations, 2015).

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company at its meeting held
today i.e. on May 20, 2024, inter-alia, has:

1. Approved the Audited Standalone Financial Results of the Company for the quarter
and year ended March 31, 2024.

1I. Noted the Auditors' Report on the Standalone Financial Results of the Company for
the quarter and year ended March 31, 2024.

I1. Approved the Audited Consolidated Financial Results of the Company for the year
ended March 31, 2024.

IV. Noted the Auditors' Report on the Consolidated Financial Results of the Company
for the year ended March 31, 2024.

In respect of the above, we hereby enclose the following:

a. Audited Standalone Financial Results of the Company for the quarter and year
ended March 31, 2024.

b. The Auditors' Report on the Standalone Financial Results of the Company for the
quarter and year ended March 31, 2024.
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c. Audited Consolidated Financial Results of the Company for the year ended March
31, 2024.

d. The Auditors' Report on the Consolidated Financial Results of the Company for
the year ended March 31, 2024.

e. Statement on impact of Audit Qualifications on the Standalone Financial Results
of the Company for the year ended March 31, 2024.

f. Statement onimpact of Audit Qualifications on the Consolidated Financial Results
of the Company for the year ended March 31, 2024.

g. Security cover certificate issued by M/s. K. 5. Rao & Co., Chartered Accountants,
Joint Statutory Auditors of the Company under Regulation 54 of the SEBI LODR
Regulations, 2015.

h. Disclosure on Related Party Transactions for the six months ended March 31, 2024
under the Regulation 23(9) of SEBI LODR Regulations, 2015.

The Board meeting commenced at 03.30 pm (IST) and concluded at (8. 30 pm (IST).

This is for your information and records please.

Thanking you.

Yours truly,
for GMR Hyderabad International Airport Limited

P A N A N D Digitally slgncd by P ANAND
KUMAR
KU M A R Dite: 2024.05.20 20:13:39 +05'30"

Anand Kumar Polamada
Chief Financial officer

Encl.: As above
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GMR Hyderabad Intemarionat Airpori Limited
CIMN;U62100T G2002PLCH40113
Registesad Office: GMR Aero Towers, Rajiv Gandlx Infemational Airport, Shamshabad, Hyderabad, Telangana - 500 108,
Sratement of Audited Financial Results for the Quarter and Year ended March 31, 2024
(All amounts in ¥ crore, except per share data and when otherwise stated)

For the Quarter endad Year ended
o Masch 31, 2024 December 3, March 31, 2023 March 31, 2024 March 31, 2023
N;J. Particulars 2023
(Refer note 17)  (Unaudited/  {Refer note 12) (Andited) (Audited)
Reviewed)
I :income
Revenue fzom opeetions 490.16 45594 35036 1,830.T11 1,246.24
Other income 60.98 3061 3899 192.34 138.12
"T'otal income 55114 495.55 389.35 2,023.05 1,384.36
M |Expenses
Concession fee 20.75 19.61 1520 7869 5441
Employee benefits expense +49.31 3749 3164 156.15 113.66
Loss on setflement of derivative Anancial instrurents - - 3063 - 0.7
Other expenses 153.88 151.99 213,76 509.52 445.18
Total expenses 223.94 209.09 283.23 744.16 726,02
I (Eamings before fimence cost, tax, depreciation and amortisation 7.2 286.46 96.12 1,278.8% 658.34
expenes (EBITDA) and exceptional itcms (I-17)
Finaace costs 16117 14021 10645 518.36 34023
Depreciation 20d amortisation expenses 12145 11142 74.24 435.19 250.99
1V |Profit/ (Loss) before exceptional items and tax expenses 44.58 34.33 (84.5T) 325.34 5812
Exceptipaal item (refer note 11) = - - 98.51 -
V |Prafit/ (E-oss) befare tax 44.58 34.83 (84.57) 423,85 812
VI {Tax cxpense/(benefiz)
Current t2x 873 6.04 (15.70) 74.83 3
Taxes for eadies years =2 - 0.80 - 0.80
Mini ik tax eatidement (8.73) (6.04) 1570 (14.83) {3.01)
Defireed tax .72 1135 (27.84) 144.82 2433
Total tax expense 1072 1L35 {27.04) 144.82 2513
VII { Profit/ (losa) for the period/year 33.86 2348 {57.53) 277.03 32,99
VIINOther comprchensive income
A 1Ttems that will not be rectassified to profit or logs
Re-measucement gain /(loss) on defined benefit plan, net of tax @32 023 04 {1.16) 0.72)
B (Items that will be reclassified to profit oc loas
Cash Bow hedge tesesve (3857) 8035 7351 {26.57) {24622
[ncame tax effect on sbeve 1348 (28.08) {25.68) 9.28 99,42
Total comprehensive income/(loss) for the peried /ycar 8.55 75.52 (9.66) 258.58 (108.53)
IX |Paid-up Equity Share Capatal {face value: T10 per shace) 37800 378.00 378.00 378.00 37800
Other equity 1,6B3.65 143507
X |Earning per equity share (hasic and diloted -ia absolue T 0.50 0.52 {1.52) 133 .87
XI [Net Worth (refer note 10 below) 2056165 3,053.10 1,803.07 206165 1,803.07
XTI |Ratios {refer note 10 below)
Diebt equity catio 426 403 442 426 462
Debt service coverage ratio 168 9.73 0.86 1.65 052
Iaterest service coverage ratio 252 0.73 0.86 1.82 002
Cuerent ratio 1.4 1.06 167 134 1.67
Long term debt to workiag capitel 12.96 6137 9.26 1206 9.36
Bad debis to accounts receivabie ratio - - - - -
Current lability zatio 018 020 0.14 0.18 0.14
Total debt o totsl assets ratio 042 070 0.73 072 073
Debtors turnover {(Annualized) 1478 15.03 11.14 17.60 1129
Operating margin {4) 41.98% 38.39% 625% 16.09% 31.96%%
Net profit margin {35) 6.91% 5.15% 1642% 15.13% 265%
Inventory turnaver Notapplicable  Not 2pplicable  Not applicable Notapplimble  Notapplicable
O ding redeemable preference shaves MNotzpplicable  Not applicable  Not applicable Notapplicable  Not applicable
Debentuee Redemption Reserve (in € croces) 253.00 199.00 199.00 253.00 199.00




GMR Hyderabad Intemational Airport Limited
CIN:U62106T G2002PL.CO40 118
Registesed Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderahad, Telanguna — 500 108,
Statermnent of Audited Financial Results for che Quarter and Year ended Maech 31, 2024
{All amounts in ¥ erore, except pee share data and when otherwise stated)
Dotes &
1 The Stetement of Audited Financial Results for the quarter znd Year ended March 31, 2024 ("the Statement”) has been reviewed by the Audit Committee and
approved by the Board of Directoss of GMR Hydesabad Tnteenationsl Airport Limited ("the Company®] ot their respective meetings hield on May 20, 2034,

"

The Staternent has been prepared in accordance with secognifion and measurement principles laid down in applicable Tndian Accounting Standard peescribed under
section 133 of the Companies Act, 2013 (the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India 20d is in compliance with the p ion and disclosure requirements of Regulation 52 of the SEBI (Listing Ohligations and Disclosure
Requirements) Reguiations, 2015 (as amended).

3 Based on the "management approach” as defined in Ind AS 10§-Operating Segments, the Chief Operating Decision daker (CODMY} las carried put evaluation of
the Company's pecformance 2t 20 overall group level as one repottable operaling segment ie. ‘Airpost and allied secvices'

+ GHIAL had filed an appeal, challenging the disallowance of pre-control period logses and Foreign exchange loss on external commercial borrowings, dassification of
revenues from ground Landling, carpo and fuel Farm (*CGF™) 25 acronautical revemues and other isses for determination of aetonautical mariff for the First Conrrol
Feriod (“FCPY) commencing from Apeil 01, 2631 to March 31, 2014 by Airport Economic Regulatory Authoxity ("AERAY.

Ia relation to determyination of tacff for the Second Centrol Period (“SCP”), commencing from Apedl 01, 2016 to March 31, 2021, AERA had issued a consuliation
paper on November 19, 2017. However, as the aforesaid consulation paper does not address the issues adsing out of the FCP, including true up For shortfall of
receipt vis-a-vis entiflement for the FCP, GHEAL had filed a writ petition and obrined a stay osdes fom the Hoa'ble High Court at Hyderabad m the mont: of
February 2018 in respect af further proceedings in detesmination of taniff arder for the SCP. The Adjudicating Authority, Telecom Disputes Setdoment Appellate
Tribunal (TDSAT), in fis disposal order dated March 04, 2020 has directed AERA to reconsider the issues afiesh while deceemining the aeronutical aniff for the
Thivd Contrel Period commencing ("TCP") fram Agal 01, 2021,

During the month of Augnst 2021, AERA has issued Tariff Order (“the Order”) effective from Octobex 01, 2021 for the TCP commencing from April (13, 2021 to
March 31, 2026. GHIAL in the month of September 2021, has filed an appeal against the Order with TDSAT, a5 the masagement is of the view that AERA has not
considered the ourstaading {ssues of FCP and SCP in determination of aeronautical tarifE for the TCP as diected by TDSAT vide its ordered dated March 04, 2020,
while continnng to chacge the aeronautical ariff a: determined by AERA.

During the carsent year, TDSAT has pronounced the Judgement and has adjudicated various issues raised by GHIAL including dicecting AFRA to tme up the pre-
control perind losses, to tweat CGF as non-zeronautical revenue etc, in favour of GHIAL. However, TRSAT ruled in favor of AFRA on cerzin other issues.
GHIAL has filed caveat petition with the Honhle Supceme Coust to avoid aay ex-parte orders in case AERA Hleg an appeal agamst the TDSAT ordec Meanwhile,
the management i evaluating TDSAT's decision and planming the next legal sieps regarding the issues not tesolved i its favous, =ll while adhering to the acronautical
tariff set by AERA for the TCP.

5(a} The Ministry of Civil Aviation (MoCA) had issued ordees in 2014, requiring the Aérport Operators o reveese the expendinree mewreed from PSF (8C) Fund towards
(%) procutement and maintenance of secutity systens/equipment; (B) constexction of other long lived assets (refer note (3b) below) along with taterest 8l daie of
reversal. The Company had utilised approximately Rs.142.00 crore towards the aforesaid expenses tll March 31, 2018, excluding refated maintenance expense, other
costs and intecest theeon which is presently unascertainable. The Comproller & Auditor General, dusing their audits of PSF (SC) Fond, observed that the funds
utilized hy the Corapaay is contrary to the disections issucd by MoCA. Mamapement i of the opmion that the utilisation of funds from PSF(SC) escrow account is
consistent with the Standsrd Operating Procedures, guidelines end clarification issued by the MoCA from time o Gme on the subject of utilization of PSF (SC)
fuends.

As the above arder, in manzgement's opinion, i contrary to and inconsistent with SOPs, guidelines and clarification issued by the Mol from time to fe in this
tegard, che Cempany bad challenged the said order vide a writ petition before the Hon'hile High Cotrt of Andhes Pradesh. The Hon'ble High Coust, vide its crder
dazed Masch 3, 2014 followed by farther dasifications dated April 28, 2014 and Deceraber 24, 2014, stayed the MoCA ozder with 20 undestaking that, in the eveat the
decision of the writ petition goes against the Company, it shall restare the PSF (SC) Fund to this extent. The anatter is curcently sub judice with the Hon'ble High

Conrt of Telangana.

Based on the internal legal assessment, Management of the Company is of the view that no further adjustments are required to be made to the accompanying
Statement, in this rogard,

5(hb) As per the advice from the Ministry of Home Affairs 2ad the SOP's issued by the MoCA on Marck 06, 2002, the Compaay, through its erstwhile wholly cwned
subsidiary, Hyderabad Airgort Security Services Timited (FIASSL, liquidated on September 20, 2019) constructed die residentil quasters for Central Industrial
Security Force (CISF) deployed at the aiport. After completion of such ronstructinn, the total constraction cost inchuding the cost of land and sefated Fpance cost
amauntiog ta Rs, 113.73 croce il March 31, 2018, was debited to the PSF (SC) Fund with corresponding intuation to the MoCA. The Comptroller 8 Auditor
General, during their sudits of PSF {3C) Fuad, observed that, the Company had not obtained prior approval from the MoCA foc incurdag such cost from the PSF
(5C) Fusnd a3 required by the puidelines dased January 8, 2010 and Apedl 16, 2010 issued by the MoC A, Hlowever, Masagement of the Company is of the opiaion that
these gnidelines were issued subsequent to the construction of the said cesidential quartess and approached the MoCA for the agproval i debit such costs ta the PSF
(SC) Fund account. Pending final outcome of the matier frem the How'ble High Court of Telangansa, wmsidential quartecs continue to be accounted uonder the PSE
(SC) Fund and ng adjustments have been made to the accompanying Statement.

6 As pex the Concession Ageeement {CA), the Company is requiced to pay concession Fee to MpCA @ 4% on its goss revenue. As per Article 3.3.2 of CA, “Gross
Revenee' is defined to include all pee-tax revenue of the Company with certain specified exclusions.

Management of the Company is of the view that certain incomes / credits ansing on adoption of Lod-AS, mask to masket gain on valuation of derivative nstuments
and gain on testtement of lang-term borrawings was not i contemplation of partics in December 2004 whea fhis Concession Agreement was signed / entered.
Pusther, these income/eredits in statement of profit and loss along with interest meome on investment of pact proceeds from bosrowings eanmarked for airport
expansion project znd sdjusted from the walue of capital work-in-progress, do mot 1epresent armal receipts from business apeitions, from any external sources and
therefore, these incomes/ credits should not be trezted as “Reveaue” for celculation of concession fee payable. Accordingly, the Company, hasis above zod Legal
Opinion obined in this tepard, has provided the concession fee papabile to MoCA after adjusting such incomes/credits.
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GMR Hyderabad International Airpert Limited
CIN:U62100T G2802PLCO40118
Registered Office: GMR Aero Towers, Rajiv Gandli Intemartional Airport, Shamshabad, Hyderabag, Telangana — 500 108.
Seatement of Audited Financial Reaults for the Quarter and Year ended March 31, 2024
{All amounts in ¥ erare, except per shaze data and when otherwise stated)
Pursuant to Regulation 54 of the SEBI{Listing Obligations and Disclosure Requirements) Regulations 2015, the Company maintained requisite asset cover of more
than 180% of the outstanding ducs on the secured listed Noo-Convertible Debeniuses.

Ducing the Anancial year ended 2019, the Company had entered inta a ter loan facility arcangement with Yes Bank Limited {"YBL” or “Bank’), to avail term loan
ofRs. 4,200 crore and had incucred an up-front processing fee of Rs. 63 crore. Howsver, m view of certain developments, the Bank expressed its inability ko extend
the loan, and accordingly on Aprl 21, 2020, the armngement was terminated. Further YBL vide their letter dated June 9, 2020 acknowledged the receipt of request
from the Company for refund of the aforesaid up-front fees and to present the Company’s request to the appropriate comumittees for approvals. Further,
managunent had obiined legal opinion fotn an indepeadeat lawyes regardiog the Companys right ta receive the refund of upfront fee and accordingly had
considered the amount recoverzble i full for alll reporting pericds as of December 31, 2022,

However, owisg to the delay in obmining requisite approvals by the Bank for refind of upfront processing fee, the management Liad sssessed aad wriltten-off the
carrying valuge of upfront processing fee receivable during the quarter and year ended Macch 31, 2023,

On March 28, 2024 , the Company s issued Hated, rated, secured, red bie non tble det es (“NCD™) amounting to 340 crore o the elgibie
Cualified Tnstinational Buyers. Fusther the Company has received premium of T0.02 crore. The proceeds from the NCD's have been fully utlized for zedemption of
evstmg Senior Secured Notes (S5N) 2024 appregating to §73.61 million, incleding accrued interest on Apol 14, 2024

The Company is a Lasge Corporate 21 per critesia under SERT (Tssue and Listing of Non-Coavertible Securities) Regulations, 2021 rezd with Chapter XTI of SEBI
Opezational Cizeular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2621 and the discosure i teems of the said SEB] circelac i atiached a5 Annexure 1.

Wotes to additiona? disch as per regulation 52(4) of Securitics and Bxchange Board of India (Listing (bligations and Disclosures Requirements)
Regulaton, 2015 {as amended):

1) Debt equity tatio represents total debt (fong-term borrpwings, short-term borrowings and Jease liabilities) / total equity (equity share capital + other edquity).

b) Deht secvice coverage ratio represents carnings available for debt services. (net proft after taxes -exceptional item + depreciation and amortization expense +
Guance cost -+ other adinstmenrs like profitfloss on sale of fived assets; / Debt service finterest paid, smclnding borrowing cost capitalized + lease poyments +
principal repayments of long term borcowingg).

&) Tnicrest service coverage vatio represeats eacnings avaiiable for interest services. (aet profit after taxes + depreciztion and amortization expense + finance cose +
other adjustments like loss on sale of fived assets) / (interest paid, including bocrowing cost capinmlized+intarest on lease p 1

dj Current ratio sepresent current 2ssets/ current liabilites.

) Long tecm debt to working capital represents (lang-term horsowings + long-tecm lease liablities) / (carcent assets fess current liabilities).

£y Current liability ra2tio represents carzent liabikities / total Eabilities.

) Total debts to torad agssts cepresent toral debt frotad assets.

1) Debtors urnover represents reverue from opertions/ averape trade receivables (tncluding wobilled receivables).

i) Net profit margin represeats profit after tix/ cevenue fram opecations.

1) Operating profit margin represents (Farnings before interest, excepional item 2nd mx)/ cevenue from operations.

K} tet wosth represents paid-up equity shace capital plus othee equity.

During the current yeas, the Company bas sold 100% stake in it's subsideary, GMR Hydesabad Anport Assets Limited savolved in the business of development and
renting of commercial propecty. The gain on sale has been recognised as an exeeptional item in the accompanging Statement.

The figures for the quartec ended March 31, 2024 aar Mareh 31, 2023 are balancing Gguces berween audited figures in vespect of the year ended March 31, 2024 andl
Macch 31, 2023 aod the reviswed fgures for tlve nize month ended December 31, 2023 and December 31, 2022 respectively.

The Company has presented profit/ (loss) before finance costs, taxes, deprecution, amortisation expease and exceptional irems 29 EBIDTA.

For and on behalf of the Hosard of Directors of
GMR Hyderabad International Airport Limited

BUCHISANYASI bt

RAJUGRANDHI — Siansa
GBS Raju
Place: New Dathi Managing Directar

Date:May 26, 2024 ; DIN: 00061686




GMR Hyderabad International Airport Limited
CIN:Us2100 T GZ002PLLCO40118
Registered Office: GMR Aero Towers, Rajiv Gandhi Incemational Airport, Shamshabad, Hyderabad, Felangana — 500 108,
Statement of Audited Finaneial Resules for the Quarter and Vear ended March 31, 2024
(All arnounts in T e#ore, exeept per share data and when otherwice stated)

Annexure 1

Disclosure pussuznt to Chapies XI1 of SEB! Operttionl Ciraglar no. SEBI/HQ/DDHS/P/CIR /2021 /613 daced August 10, 2021 for the year ended dMasch 31, 2024;

Tabje i
5. Mo Particulars Details

1 |Mane of the Company GMR Hyderabad Intersational Awport
Limited

2 [CIN U621 GR00IPLCMO11E

3 |Oustanding horrowing as on 31 March 2024 (in Rs. croce) £,054.88

+ |Highest credit rating during the finzancial yeac dloag with aanme of the CRA Ad+ (Stable) given by ICRA Limited
2nd India Ratings and Research Peivate
Limited

5 |Mame of stock exchange in which the fine shall be paid, in case of shoctfal fn the required borrowing BSE Limited

under the framewark
Table 2;
S No. | Particilars Details

1 jReport filed for FY 2023-24

2 |Details of the current blogk {2-year block period) Fy24 & FY25

3 HIncrementl borrowing done in FY {3) (in Rs. crore) 340.00

-+ pMandatory bozrewing to be done through debt securities in FY 133.00

(B) = (5% of 5)

5 [ Actual borrowing done through deb securities in FY {g) 54100

6 [Shortfall in the borcowing through debt securities, if 20y, carried forearded (d) Nit

7 |Quaneum of (), whicl has been met from () f(e]] Nil

8 |Skonifall, ifany, in the mandatory borcowing theough debi securities for FY Nil

9 | Details of penalities paid il




GMR Hyderabad International Aitport Limiced
CIN:T62100TG2002PLC040118

Registered & Corporate Office: GMR Aero Towers, Rajiv Gandhi Intesnational Airport, Shamshabad,

Hyderabad, Telangana — 500 108.
Staternent of Assets and Liabilitics as at March 31, 2024

(All amounts in Rupees crore, except per share data and when otherwise stated)

Asar Asat
March 31, 2024 March 31, 2023
(Audited) (Audited)
Assets
Non-current assets
Property, plant and equipment 1.264.82 4,153.42
Capital worek in progress 230.99 2,756.60
Right of use asset 89.65 71.24
Intangible assets 15.96 7.47
Financial assets
- Investinents B20.56 780.02
- Loans 0.20 0.12
- Other financial assets 791.45 830.82
Nop cuttent tax assets (net) 21.38 38.64
Deferred tax asset {net) 422.6% 4B5.40
Other non-curcent assets 36.34 377
3,714.05 9,160.90
Current assets
Inveatories 7.64 8.65
Financial assets
- Investments 1,153.04 978.11
- Tzade tecervables 71.98 79.95
- Cash and casgh equivalenrs 56781 120.14
- Barik badances other than cash and cash equivalents 17791 648.33
- Loans 201.08 20003
- Other financial assets 240.54 11429
Other curtent agsets 4746 31.14
246746 2,181.64
Assets held for sale < 60.87
Total assets 12,181.51 1140341
Equity and Liabitities
Equity
Equity share capital 378.00 378.00
Other equity
- Capita tesecve 187.00 107.00
- Retained eaenings 1467.57 1,246.10
- Dehbenture Redemption Reserve 253.00 199.00
- Cash flow hedge reserve (144.32) {127.03)
Total aquity 2,061.65 1,803.07
Liabilities
MNon-current liabilities
Financial hiabilities
- Bortowings 7,978.10 801717
- Lease liabilities 11581 95.08
- Oither financial Yiabiities 123.84 153.72
Government grants 14.51 16.79
Other non-curzent liabilities 44.44 0:37
8,276.70 8,295.14
Current liabilities
Financial lizbilitics
- Bortowangs 676.78 213.01
- Lease liabilities 402 1.07
- Trade payables
- Total outstanding dues of micro and small enterprises 1077 21.42
- Torl autstanding dues of creditors other than micro and small enterprises 217.52 157.09
- Dther financial Habilities 818.43 811.04
Govemnment graots 5.27 527
Other current liabilities 88.27 74.78
Provisions 21.36 21.52
Current tax Liabilities (nef) 0.74 -
1,843.16 1,303.20
Tatal Habilities 10,119.86 9,600.34
Total equity and liabilites 12,181.51 11,403.41




GMR Hyderabad International Airport Limited
CIN:U62100TG2002PLC040118

Cash Flow Statement for the year ended 31 March 2024
(All amounts in Rupees crores, except when otherwise stated)

Faor the year ended For the year ended
March 31, 2024 March 31, 2023

Cash flow from operating activities
Profic before tax 423.85 58.12
Adjusiment to reconeils profit befors tlax to net cash flows
Depreciation and amortization expenses 435.19 259.99
Provision for bad debts/bad debts written off 5.06 63.00
Advances written off - 0.03
Fixved assets written off 1.34 0.68
(Gain) /loss on sale of property, plant and equipment, net (7.98) 0.65
Dividend income - {4.90)
Interest income (125.77) (91.42)
Finance costs 518.36 340.23
Gain on investments carried at fair value through profit and loss (45.95) (21.16)
Laoss on settlement of dedvative financial instruments - 89,25
Profit on sale of investments (98.51) -
Provision no longer required, written back (0.09) (1.80)
Unrealised foreign eschange (gain) /loss 0.26 0.97
Income from government grants {5.28) (5.27)
Amortisation of deferted income (20.48) (10.79)
Interest income arising from fair valuation of financial guarantee (2.67) (1.82)
Operating profit before working capital changes 1,077.33 675.76
Working capital adinsiments:
Changes in trade payables 49.59 86.35
Changes in other Labilities 58.23 18.98
Changes in other financial liabilities 35.13 5.26
Changes in provisions (1.33) -
Changes in trade receivables 292 (83.29)
Changes in inventories 1.01 (2.92)
Changes in other assets (10.43) (48.52)
Changes in other Anancial assets (32.22) 77.90
Changes in loans {0.13) 0.56
Cash generated from operations 1,180.10 730.08
Direct taxes pad {net} (56.84) (0.84)
Net cash generated from operating activities (A) 1,123.26 729.24
Cash flows from investing activities
Purchase of property plant and equipment, including CWIT and capital advances (995.31) (660.73)
Proceeds from sale of property, plant and equipment .78 0.74
[ovestment in subsidiary companies - {62.00)
Investments made during the year (16.00) -
Repayment of loans by subsidiary /joint venture company - 11.00
Loans given during the year (1.00) -
Purchase of current mvestments {3,274.73) (2,378.5%)
Proceeds from sale of current investments 3,086.90 2,302.46
Movemnent in other bank balances, net 471.41 595.28
Proceeds from sale of non-current investments 139.12 -
Dividend income - 4,90
Interest received 132.36 94.94
Net cash used in investing activities (B) (385.47) (91.80)




GMR Hyderabad International Airport Limited
CIN:U62100T'G2002FLC040118
Cash Flow Statement for the year ended 31 March 2024

(All amounts in Rupees crores, except when otherwise stated)

For the year ended For the year ended
y March 31, 2024 March 31, 2023

Cash flows from financing activities
Proceeds from long-term borrewings 540.00 1,990.00
Payment of lease rental (10.49) (7.28)
Repayment of long-term borrowings (63.00) (1,959.24)
Repayments of short-term borrowings, net (150.00) {107.55)
Proceeds from hedge cancellation - 22549
Interest paid, including borrowing costs (606-63) (683.27)
Net cash used in financing activities (C) (290.12) (541.85)
Net change in cash and cash equivalents (A + B + C) 447.67 95.59
Cash and cash equivalents at the beginning of the year 120.14 24.55
Cash and cash equivalents at the end of the year 567.81 120.14
Components of cash and cash equivalents
With banks

- On current gecousts 370 19.60

- on deposit accounts 564.00 164.50
Cash on hand 0.1 .04
Total cash and cash cquivalents 567.81 120.14
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of GMR Hyderabad International Airport Limited

Qualified Opinion

i,

We have audited the accompanying standalene annual financial resulis (‘the Statemenf’) of GMR
Hyderabad International Airport Limited (‘the Company’) for the year ended 31 March 2024, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (listing
Regulations’).

in our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations, except for the possible effects of the matter described in paragraph 3 below; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies
Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive loss and cther financial information of the Company for the year ended 31 March 2024
except for the possible effects of the matter described in paragraph 3 below.

Basis for Qualified Opinion

3.

As detailed in Note 8 to the accompanying Statement, the management of the Company had assessed
and written-off the upfront fee receivable from Yes Bank Limited amounting to INR 63 crores during the
quarter and year ended 31 March 2023. Our audit report on the standalone financial results for the quarter
and year ended 31 March 2023 was qgualified since the management of the Company had not restated
the comparative financial information included in such financial results, in accordance with the
requirements of Ind AS 8.

Our audit report on the accompanying Statement for the year ended 31 March 2024 is also qualified on
account of the possible effects of aforesaid matter on the comparability of current year figures with the
corresponding figures.

Our conclusion on the standalone financial results for the quarter ended 31 December 2023 issued vide
our review report dated 22 January 2024 was also qualified in respect of comparability of financial
information in relation to the above matter.
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4.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Charfered Accountants of India ('the ICAI’) together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter — Utilization of funds from Passenger Service Fee (Security Component) Fund
(“PSF(SC) Fund’)

5.

We draw attention to Note 5(a) and 5(b) to the accompanying Statement, which describes the uncertainty
relating to outcome of litigation pertaining to the costs related to procurement of security equipment,
construction of residential quarters for Central Industrial Security Force deployed at the Rajiv Gandhi
International Airport, Hyderabad and other costs which have been adjusted from the PSF(SC) Fund upto
31 March 2018, pending final decision from the Hor'ble High Court of Telangana. Our gpinion is not
medified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

8.

8.

This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive loss and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 52
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’'s Responsibilities for the Audit of the Statement

8.

10.

11.

QOur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due o fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exisis. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

« ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal cantrol;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsibie
for expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors;

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future evenis or conditions may cause the Company to cease to continue
as a going concern; and

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
rmatters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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13. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by

us.
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Chartered Accountants
Firm Registration No: 001076N/N500013
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Partner
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Date: 20 May 2024
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GMR Hyderabad International Airport Limited
CIN:Us2Z100TG2002PLC04018

Registered Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana — 500 108,
Statement of Audited Consol Financial Results for the year ended March 31, 2024
(All amounts in Rupees Crores, except per share data and when otherwise stated)

g For the year ended For the year ended
No, March 31, 2024 March 31, 2023
(Audited) (Audited)
L Income
Revenue from operations 2,718.31 1,910.80
Other income 226.01 177.55
Total income 2,944.38 2,088.35
14 Expenses
Concession fae 7868 54.41
Purchase of stock-in-trade 109.58 13053
Changes in inventory of stock-in-trade 741 {42.5%)
Employee benefits expense 336.92 765.65
T.oss on settlement of dervative finanaal instruments - 90.77
Other expenses 87519 T44.37
Taotal expenses 1,407.78 1,243.14
Earnings before finance cost, tax, depreciation and amortisation expenes (EBITDA) and 1,536.60 845.21
exceptional iterns (I-IT)
Finance costs 582.14 404.10
IDepreciadon and amortization expenses 495.77 312.88
11 Profit hefore tax, exceptional itemn and share of profit in joint ventures 458.69 128.23
Exceptional item (refer note 9) 74.68 -
Profit before tax and share of profit in joint ventures 553.37 128,23
Share of profit/ (loss) in joint ventures {4.65) 6.15
Profit before tax 528.72 134.38
IV |Tax expense
Curcent tax 14.83 3.01
Taxes for eadier yeass 0.13) 0.79
Minimum slternate tax credit entitlement (74.83) (3.01}
Deferred tax expense 155.37 25.69
Total tax expense 155.24 26,48
v Profit after tax 37348 107.90¢
VI Other comprehensive income
A Items that will not be reclassified to profit or loss
Re-measurement losses on defined henefit plans (2.6%) (1.22)
Share of other comprehensive income in joint venpares 1 7
B Items that will be reclassified to profit or loss
Cash flow hedge reserve (et of tax) (26.56} (240.23)
Deferred tax credit/(expense} 928 99,42
Total ather comprehensive loss (19.51) (142.03)
‘T'otal comprehensive income/ (loss) 353.57 (34.13)
VIl  [Paid-up Equity Share Capital (face value: T1{ per share} 378.00 378.00
Other equity 1,376.68 1,023.11
VIl |Baming per equity share (basic and diluted in absolute T) 9.88 2.85
X |Net Worth 1,754.68 14010
X Ratios (refer note 8 below)
Debt equity ratic 539 6.38
Debt service coverage ratio 1.48 1.07
Interest service coverage ratio 204 1.10
Cugrent ratio 146 1.67
Lang term debt to working capital 9.02 8.35
Bad debts to accounts receivable mtio = =
Curcent lizbility ratio 0.19 .15
Total debt to total assets atio 0.72 074
Debtors tamover (Anoualized) 1147 10.31
Operating margin (%o) 38.12% 28.18%
Net profit margin (%0} 13.74% 5.65%
Inventory Turnover ratio 222.21% 411.44%
Debentare Redemption Reserve (in T crores) 253.00 199.00




GMR Hyderabad International Airport Limited
Motes to the consolodated ancus! financial results for the year ended March 31, 2024

1 The Staternent of Audited Consolidated Financial Results for the Year ended March 31, 2024 ("the Smtement”} has been reviewed by the Audit Coramireee and approved by the Board of
Disectors of GMR Hyderabad Intermational Airpoct Limited ("GHIAL" "the Compang” ot "Helding Company”) at theic respective meetings held on May 20, 2024.

2 The Statement has been prepared in accordance with recognition and measucement principles laid down in 2pplicable Indian Accounting Standzcd prescribed under section 133 of the Companies
Act, 2013 (the Act], cead with the Companies {Indian Aecounting Standards) Rules, 2045, and other accounting prindiples genecally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 52 of the SEHI (Listing Obligations and Distlosuse Requirements) Regulations, 2015 {as amended)-

3 Based on the "mansgement approach” as defined in Ind AS 108-Opecating Segments, the Chief Operating Decision Maker (CODM) has casded out evaluation of the Company's perfocmasnce at
an ovemll group level 45 one reportable opemting segment Le. ‘Alpoct and allied services'

4 GUTAT hadl filad an appeal, challenping the disallowance of pre-control period losses and foreign exchangs Joss on exteznal commercial borrewings, classificastan of revenues from cargo, ground
handing and firel farm (GCF) 28 aeromautical revenues and ather fssues for determination of astonautical tadff for the First Conial Pedod (“FCP”) commencing from Apal 1, 2011 o March 31,
2016 by Airport Beonomic Regulstory Authority (AERA. In relation to determination of tadff foc the Second Control Period ("SCP”), commending fom Apcil 1, 2016 to March 31, 2021,
AERA had {ssued a consuleation paper on Noverber 19, 2007, However, as the afocesaid consultation paper does not addzess the issues arsing out of the FCP, inchuding true up for shorefill of
receipt vis-a-vis entitlement for the FCP, the Company had filed a writ petition and obrained a stay order from the Hon'ble High Court at Hyderabed in the monch of Febnacy 2018 in respect of
further proceedings in detcemination of tariff order for the SCP. The Adjudicating Authosty, Telecom Disputes Settlement Appellate Tribunal (IDSAT), in its disposal arder dated March 36,
2020 has directed AERA to reconsider the issuss afresh while determining the 2eroqautical miiff for the Third Control Pedod comsmending "TCP") from Apsl 01, 2021,

Dudng the manth of August 2021, AFRA has issued Tacff Order (“the Order”) effective from October 01, 2021 for the Third Control Petiod commencing from April 1, 2021 ta blarch 31, 2026.
The Company in the month of Septerbes 2021, has fled an appeal aainst the Order with TDSAT, a5 the wrunagement is of the view that AFERA has not considered the oustanding issues of
FCP and SGP in detesmination of aeronautical tariff for the TCP as dicected by TDSAT vide its ordered dated March 06, 2020.

During the currest year, TDSAT has proncunced the Judgement and has adjudicared vadous issues mised by GHIAL including dicecting AERA to trueup the pre-coniml peded losses; to treat
CGF as non-aeronautical revenue etc., in favour of GHIAL. Fowever, TDSAT ruled in Eavor of AERA on cerimin otfier issues. GHIAL has filed cavear petiticn with die Hunble Supreme Court
10 avoid any ex-parte orecs in case AERA files an appeal against the TDSAT order. Meanwhile, the management is evaluating TDSAT's decision and planning the sext legal steps regarding the
fasues not resolved in its Favour, all while adhering to the seronautical tasift set by AERA for the TCP.

5(2) The Ministry of Civil Aviation (MoCA) had issued ordess in 2014, requining the Airpert Opesitoss to reverse the espenditure incurced from PSF (SC) Fund rowards (3} peocurement and
ruintenance of security systems/equipment; {(8) <onsituction of other long lived assets (tefer note (55} below} along wit lateeest il date of rversal. The Company had utilised approsimately
Rs, 142,00 crore towards the sfoeesesd expenses tll March 31, 2018, excluding related maintenance expense, ather costs and interest thereon which i preseatly unascerminable. The Comptroller &
Auditor General, during sheir audits of PSF (SC) Fund, obsecved that the finds utilized by the Company is contrary to the dicections issued by MoCA, Management is of the opinicn thar the
utilisation of Funds From PSF(SC) eserow account is consistent with the Standard Operating Proceduses, puidelines and darification issued by the MoCA. from time to time on the subject of
utilization of PSE (SC) funds.

As the above order, in management's opinion, is conteary to and incensistent with SOPs, guidelines and cladification issued by the MoCA. from time to time in this cegazd, the Company hbad
chellenged the said arder vide a writ petition before the Honble High Couet of Andhra Pradesh. The Fen'ble High Court, vide its ocdec dated March 3, 2014 followed by fucther clasifications
dated April 28, 2014 and December 24, 2014, stayed the Mol order with an uadextaking that, in the event the decision of the writ petition goes against the Company, it shall restore the PSF
{8C) Fund to this extent. The mattes is currently sub judice with the Hoo'ble High Court of Telangana.

Based on the internal legal assessment, Magagement of the Company is of the view that no fusther adjustruents ace cequired to be made to the accompanying Statement, ia this regand.

5{b) As per the advice from the Ministry of Home Affaics and the SOP's issued by the MeCA on dMarch 06, 2002 the Gampany, through ita esstwhile wholly owned subsidiary, Hydembad Aicport
Security Secvices Limited (FLASSL, liquidared on September 20, 2019) constructed the residential quarters for Central Tndusydal Security Force (CISE) deployed ac the airport. After completion of
such construction, the toral constnsction cost including the gost of land and cclated finance cost amounting to Rs, 113,73 crore Al Mach 31, 2018, was debited to the PSF (5C) Fund with
conesponding infmasion to the MoCA. The Comptroller & Auditor Geneal, during their audits of PSF (SC) Fund, abserved that, the Company had not gbtained prior approval from the MoCA
for incurding such cost From the PSF (30) Fund as required by the guidghines dated January 8, 2010 and Apdl 16, 2010 issued by the MoCA. However, Management of the Company is of the
opinion that these guidelines were issued subsequent ro the constuction of the said residential quartess and spproached the MoCA for the approval to dehit such costs bo the PSF (8C) Fund
account. Pending final cutcome of the matter from the Honble High Court of Tehngana, residential quartess continue 0 be accounted under the PSF (SC) Fund and a0 adjustments have been
m&de 10 the accompanying Statement.

o

As per the Concession Agreement (CA), the Company is requited to pay concession fee to MoCA @ 4% on its gross revenue. As per Article 332 of CA, “Gross Revenue™ is defined to inchide
2 pre-wx evenue of the Company with certain specified exclusions.

Managemest of the Company is of the view that vertain incomes / credits arising on adoption of Tnd-AS, mark to market gie on valuation of dedvative instruments and grin on cestdtement of
long-term bomowings was not in contemplation of parties in December 2004 when this Concession Agreement wis signed / entered. Pucther, these income/credits in satement of profit and loss
glong with interest income on investment of gart proceeds from borrewings earmacked for zisport expansion project sad adjusted from the value of capital work-in-progress, do not represent
actual receipts from business operatinas, from any estemal soucces and therefore, these incomes/ exedits should not be treated as "Reveaue” for calculation of concession fee payable.
Accordingly, the Company, basis above and Legsl Cpinion obtained i this regacd, has provided the concession fee payable to MoCA after adjusting such incomes/ credits.

7 Dusing the fnancial year ended 2019, GHIAL had entesed nto @ tean loan fcility acrangement with Yes Bank Limited (“YBL” of “Bank”), to avail temm loan of Rs. 4,200 crore and had incuzred
an up-front processing fee of Rs. 43 cooce. However, in view of cectain developments, the Bank sspressed its inability to extend the loan, and actordingly on Apal 21, 3020, the arrangement was
termisiated. Further YBL vide tieie lotter dated June 9, 2020 acknowledged the receipt of cequest from GHIAL for refund of the aforesaid up-front fees and to present GHIAL's cequest to the
appropriate comumittess for approvals. Futther, management had obtained legal opinion from an independent lawyer cegacding GHIAL's Aght t receive the refund of upfront &e and accordingly
had considered the amount recoverable i fult for all reporting periods as of December 31, 2022

However, owing to the delay in obbyining requisite approvals by the Bank for refund of upfront processing fee, the management had sssessed and watten-off the carrying value of upfront
processing fee receivable during the year ended March 31, 2023,

w©

Notes to additional disclosures a5 per regubation 52(4) of Securities and Exchange Baard of Tudia (Listing Obligations and Disclosures Requicementsy Reguladon, 2015 (as
amended):

&) Debt equity ratio represents tatal debt (long-tetm borcowings, short-term boreowings and tease liabilities) / total equity {equity shace capital + other equity).

b} Debt service coverage ratio represents earings available for debt secvices. {ner profit after tazes -sxceptional item + depreciation and amortization espense + finazsce cost + other adjusmmens
like profit/loss on safe of fixed assets) / Debr service (intcest paid, including borrowing cost capitalized + lease payments + principal cepayrments of lang tetm borrowings).

o Intecest service coverage matio represents eamings available for interest services. (net profit afier axes -exceptional item + depreciation and amorization expense + finance cost + other
adjustments like Toss on sale of Axed assets) / (intesest paid, including boreowing cost capitalized-+interest on lease payrrieats).

d) Curcent ratio reprasent cumentassets/ curcent liabilities.

£) Long teom debt to warking capital represents loag-term borrowings + long-tem leass liahlities) / {current assets less cusrent Gabilities).

B Cureent liabiliry ratio zepresents curcent liabilities / total liabilities,

£ Total debis to total assets repeesent total debt ftotal assers.

1) Debrors turnoves represents fevenue from cperations/ averge trade receivables (including unhilled ceceivables).

i} Met profic margin represents profitafter tax/ cevenue from operations.

{) Operating prokit macgin repeesents (Eacnings hefore interest, excrptional item and tax)/ revenue from opecations.

k) Inventory tumover ratio represcats purchases made/ avesage of invenrores held

1) Met worth cepresents paid-up equity share capital plus other equity.

During the current year, GHIAL has sold £G0% stake in it's subsidiary, GMR Hyderabad Airport Assets Limited involved in the business of developrent and centing of commaccial property. The
pain on sale has been recognised a5 an exceptional item in the accompanying Statement.

=

10 Cn Masch 28, 2024 , the Campang has isazed listed, cated, secured, cedeemable mon-convectible debeansres (“NCD”) ameounting to T540 ceore 10 the eligible Quakified [nstitutional Buyers.
Further the company has received premium of 20.02 crore. The proceeds from the NCD's have been illy utilized for redemption of esisting Seafor Secured Notes {S3N) 2024 agpregating 1o
$73.61 million, including accrzed interest on Apd 10, 2024,

11 The Company has presented profit/ floss) before finance eosts, taxes, depreciation, armortisation espense and exceptionsl items as EBIDTA-

For and on behalf of the Board of Dizectors of
GMR Hyderabad International Airport Limited

BUCHISANYAS RA
GRANDHI

GBS Raju
PFlace: New Delhi b Managing Director
Date:day 20, 2024 DIN: 00061686




GMR Hyderabad International Airport Limited
CIN:U62100T'G2002PLC040118

Registered Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderahad, Telangana — 500 108,

Consolidated statement of assets and liabilies

(All amouats in Rupees Crores, except per shace data and when atherwise stated)

As at As at
March 31, 2024 Mazch 31, 2023
(Audited) (Audited)
Assets
Non-current assets
Property, plant and equipment 1,979.38 4,717.37
Capital work-in-progress 295.06 2,827.18
Right of use asset 69.37 71.25
Goedwill 36.27 36.27
Cther intangible assets 7233 46.95
Intangible assets under development 1.94 1.66
Investment in joint ventures 9001 88.23
Financial assets
- Investments 52.43 -
- Loans 0.20 612
- Othez financial assets 825.19 846,23
Non current tax assets (net) 61.59 80.38
Deferred tax asset (net) 422.69 485.40
Other nog-curreal agsets 93,80 80.70
10,000.35 9,310.74
Cusrent assets
Taventories 114.60 121.33
Financial assets
- Inyestments 1,424.89 1,095.82
- Trade receivables 185.43 127.61
- Cash and cash equivalents 610.35 145.31
- Bank balances other than cash and cash equivalents 184.16 654.34
- Loans 201.09 200.03
- Other financial assets 274.23 161.36
Qther cucrent assets 89.30 79.02
3,084.05 2,684.82
Assets held for sale - 12744
Total assets 13,084.40 12,023.00
Equity and Liabilities
Equity
Equity share capital 378.00 378.00
- Capital reserve 107.60 147.00
~ Debeature Redemption Reserve 253,00 199.00
- Retained earnings 1,160.97 844.12
- Cash flow hedpe reserve (144.29) (127.01)
Total equity 1,754,628 14001
Liahilities
Non-current liabilities
Financial Eabilities
- Borrowings 8,602.43 §,565.82
- Lease liabilittes 96.51 95.09
- Other fnaneia] liabilities 180.98 162.12
Government grants 14.51 19.79
Long-term provisions 22.66 21.24
Deferred tax liability (aef) 15.62 7.6
Other non-current liabilities 271.50 138.33
9,210.21 9,009.55
Current iabilities
Financial liabilities
- Borrowings 748.93 273.62
- Lease liabilities 2,50 1.07
- Trade payables
“Totaf outstanding dues of micro and small enterpzises 26.97 25.94
“Total outstanding dues of creditors othes than miczo and small enterprises 310.98 236.80
- Other bnancal Kabilities 837.30 867.56
Government geants 5.27 5.27
Other current liabilities 141.72 102.91
Short-term provisions 45.10 36.44
Current tax liabilities {net} 0.74 -
2,119.51 1,547.61
Liabilities classified as held for sale - 64.73
Total liabilities 11,529.72 10,621.8%
Total equity and liabilities 15,084.40 12,023.00




GMR Hyderabad International Airport Limited

CIN:U62100T G2002PL.C040118

Registered Office: GMR Aero Towets, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana — 504 108.

Consolidated cash flow statement

{All amounts in Rupees Crores, except per share data and when otheswise stated)

For the year ended For the year ended
Particulares March 31, 2024 March 31, 2023
(Audited) (Audited)

Cash flow from operating activitics
Profit before tax 528.72 134.38
Adjustment (o reconcife profit befors fax fo net cash flows
Share of (profit)/loss in joint venrures 4.65 (6.15)
Depreciation and amortization: expenses 495.77 312.88
Provision for bad debts/bad debts written off 547 63.00
Inventories written off 4.23 1.66
Amortisation of prepaid expenses = 0.04
Amortisation of deferred income (11.1%) 214
Unrealised forelgn exchange loss/ (gain} (.06 477
Loss on sale of property, plant and equipment 1.39 2.30
Gain on investments carried at fair valoe through profit and loss (28.43) -
Interest income (133.88) (101.89;
Interest expense 582.14 404,10
Loss on settlement of derivative financial instruments - 89.25
Profit on sale of non-curcent investments (74.68) -
Gain on sale of Anancial assets {mutual funds) (41.93) (25.50)
Provision no longer required, written back (3.66) (1.94)
Tacome from government grants (5.28 (5.27)
Dividend income - {(4.903
Operating profit before working capital changes 1,323.38 £68.87
Working capttal adiustments:
Changes in trade payables 80.49 81.40
Changes in other liabilines 177.98 2%.36
Changes in other financial liabilities 47.1 21.35
Changes in provisions 745 9.20
Changes in trade receivables (57.82) (22.73)
Changes in inveatordes 2.50 (391N
Changes in other assets (13.89) (93.81}
Changes in other finandial assets (45.25) 120.99
Changes in loans {0.14) 0-56
Cash generaied from operations 1,522.41 976.02
Direct taxes refund/ {paid) (ned) (55.26) 3.88
Net cash generated from operating activities {A) 1,467.15 979.90
Cash flows from investing activities
Purchase of property plant and equipment, including CWIP, capital advances and intangible assets under {1,031.06) (B89.55)
development
Proceeds from sale of praperty, plant and equipmenr inchuding CWiIP 0.85 0.81
Dividend income - 4.90
Loans given {1.00) -
Iavestments in non-current instruments {30.43) (21.89)
Recovety in inter corporate deposits - 40.00
Turchase of current investments (3.540.51) (2,578.48)
Proceeds [rom sale of current investments 3,113.80 2,388.21
Proceeds from sale of non-current investment 13847 -
Movement in other bank balances 470,18 601.17
Tnterest received 143.07 99.22
WNet cash used in investing activities (B) (735.53) (355.61)




GMR Hyderabad International Airport Limited
CIN:U62100T G2002PLC040118

Registered Office: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana - 500 108,

Consolidated cash flow statement

{All amounts in Rupees Crores, except per share data and when otherwise stated)

For the year ended For the year ended
Particulares March 31, 2024 March 31, 2023
{Aundited) (Audited)

Cash flows from financing activities
Proceeds from long-term borrowings 79154 2,127.22
Repayment of long-term borrowings (225.61) (2,050.62)
Repayment of short tesm bocrowings, net (158.63) (103.73)
Payment of lease rentals (8.51) 7.70)
Proceeds from hedge cancellation - 22549
Interest paid including borrowing cost _ {665.69) (743.96)
MNet cash used in financing activities (C) (266.90) (553.30)
Net change in cash and cash equivalents (A+ B + C) 464.72 70.99
Cash and cash equivalents at the beginning of the year 14557 74.97
Effects of exchange differences on cash & cash equivalents held in foreign currency 0.06 (0.39)
Cash and cash equivalents at the end of the year 610.35 145.57
Components of cash and cash equivalents
Cash on hand 1.50 0.63
With banks

- 0f curtent accounts 30.80 32.55

- in foreign currency account 13.98 11.63

- on deposit accounts 564.07 100.50

Cash and cash equivalents classified under asset held for sale - 0.26

Total cash and cash equivalents 610,35 145.57
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Hyderabad - 500081, Telangana

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Reguiation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of GMR Hyderabad International Airport Limited
Qualified Opinion

1. We have audited the accompanying consclidated annual financial results (‘the Statement’) of GMR Hyderabad
International Airport Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group'), its joint ventures for the year ended 31 March 2024, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’).

2. in our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial results of the subsidiaries and joint
ventures, as referred to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations,
except for the possible effects of the matter described in paragraph 3 below; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS’) prescribed under section 133 of the Companies Act, 2013
{'the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the conselidated net profit after tax and other comprehensive loss and other
financial information of the Group and its joint ventures, for the year ended 31 March 2024 except for the
possible effects of the matter described in paragraph 3 below.

Basis for Qualified Opinion

3. As detfailed in Note 7 to the accompanying Statement, the management of the Holding Company had assessed
and written-off the upfront fee receivable from Yes Bank Limited amounting to INR 63 crores during the year
ended 31 March 2023. Our audit report on the consolidated results for the year ended 31 March 2023 was
qualified since the management of the Company had not restated the comparative financial information inciuded
in such financial results, in accordance with the requirements of Ind AS 8.

Our audit report on the accompanying Statement for the year ended 31 March 2024 is also qualified on account
of the possible effects of aforesaid matter on the comparability of current year figures with the corresponding
figures.

4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Group and its joint ventures, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 13 of the Other Matter section below, is sufficient
and appropriate o provide a basis for our qualified opinion.
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Emphasis of Matter — Utilization of funds from Passenger Service Fee (Security Component) Fund
{“PSF(S8C) Fund’)

We draw attention to Note 5(a) and 5(b} to the accompaying Statement, which describes the uncertainty relating
fo outcome of litigation pertaining to the costs related to procurement of security equipment, construction of
residential quarters for Central Industrial Security Force deployed at the Rajiv Gandhi International Airport,
Hyderabad and other costs which have been adjusted from the PSF(SC) Fund upto 31 March 2018, pending final
decision from the Hon'ble High Court of Telangana. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income,
and other financial information of the Group including its joint ventures in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015 and other
accaounting principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and its joint ventures, are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of
the assets of the Group, and its joint ventures, and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent;, and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation
of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
joint ventures, are responsible for assessing the ability of the Group and of its joint ventures, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the geoing concemn basis of
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group and of its joint ventures.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reascnably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also;

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive o those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;
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e QObtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i} of the Act, we are also respansible for expressing
our opinion on whether the Holding Company has adequaie internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates and joint ventures, o coniinue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associates and joint ventures {o cease fo
continue as a going concern;

+ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group,
and its joint ventures, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Statement,
of which we are the independent auditors. For the other entities included in the Statement, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear an our independence, and where applicable, related safeguards.

Other Matters

We did not jointly audit the annual financial results of 5 subsidiaries included in the Statement, whose financial
information reflects total assets of ¥1,858.17 Crores as at 31 March 2024, total revenues of ¥1,032.10 Crores, total
net profit after tax of ¥127.86 Crores, total comprehensive income of ¥126.38 Crores, and cash flows (net) of
#17.28 Crores for the year ended on that daie, as considered in the Statement. These financial results have been
audited solely by K.8. Rao & Co., ('KSR') one of the joint auditors of the Holding Company, whose reports have
been furnished to us by the management, and Walker Chandiok & Co LLP's ("WCC'} opinion in so far as it relates
to the amounts and disclosures included in respect of the aforesaid subsidiaries is based solely on the audit reports
issued by KSR in its individual capacity.

The Statement also includes the Group's share of net profit after tax of ¥4.21 Crores and total comprehensive
income of ¥4.21 Crores for the year ended 31 March 2024, in respect of one (1) joint venture, whose annual
financial results have not been audited by us. These annual financial results have been audited by other auditors
whose audit reports have been furnished to us by the management, and our opinion in so far as it relaies to the
amounts and disclosures included in respect of these joint ventures is based solely on the audit report of such
other auditors.
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Our opinion is hot modified in respect of these matters with respect to our reliance on the work done by and the
reports of the other auditors.

The Statement includes the annual financial information of a subsidiary, which has not been audited, whose annual
financial information reflects total assets of TNil as at 31 March 2024, total revenues of ¥3,35 crores, total net profit
after tax of ¥1.39 crores, total comprehensive loss of ¥1.39 crores for the year ended 31 March 2024, and cash
outflow (net) of £0.06 crores for the year then ended, as cansidered in the Statement. The Statement also includes
the Group’s share of net loss after tax of Z(8.81) crores, and total comprehensive loss of ¥(8.81) crores for the year
ended 31 March 2024, in respect of a joint venture, based on their annual financial information, which have not
been audited by their auditors. These financial information have been furnished to us by the Holding Company's
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of aforesaid
subsidiary and joint venture, is based solely on such unaudited financial information. In cur opinion, and according
to the information and explanations given to us by the management, these financial information ara not material to
the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information certified
by the Board of Directors.

For Walker Chandiok & Co LLP For K. S. Rao & Co.,
Chartered Accountants Chartered Accountants
Firm Registration No.: 001076N/N500013 Firm Registration No.: 0031095
igi signe igitally signed b
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Anamitra Das Hitesh Kumar P
Partner Partner
Membership No.: 062191 Membership No.: 233734
UDIN: 24062191BKDFYKE502 UDIN: 24233734BKDGLE3782
Place: Gurugram Place: Bengaluru

Date: 20 May 2024 Date: 20 May 2024
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Annexure —1

List of entities included in the Statement
Subsidiaries

GMR Hospitality and Retail Limited
GMR Hyderabad Aerotropolis Limited

GMR Hyderabhad Aviation SEZ Limited
GMR Aero Technic Limited

TLOV POl B

Joint ventures

1. Lagshya Hyderabad Airport Media Private Limited
2. ESR GMR Logistics Park Private Limited

GMR Air Cargo and Aerospace Engineering Limited

K. S.Rao & Co,,

Chartered Accountants

2" Floor, 10/2, Khivraj Mansion
Kasturba Road, Bengaluru 560 001
Karnataka, India

GMR Hyderabad Airport Assets Limited (subsidiary upto 6 June 2023)



ANNEXURE I
GMR Hyderabad Intemnztional Airport Limited

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted by
GMR Hyderabad International Airport Limited along with its
Audited Standalone Financial Results for the year ened March 31, 2024

{in . erore except for earning per sharc)

I [S8L No. (Particulars Audited Figures (as reported before Adjusted Figures
adjusting for qualifications) (audited figures after adjusting for qualifications)
to be read with II(a) and I{e} (i) below
1 Turnover / total income 2,023.05 2,023.05
2 Total Expenditure 1,844.53 1,844.53
] Lixceptional items {gain) / loss (net} (98.51) {98.51)
3 Net profit/ (loss) 27703 277.03
4 Earnings Per Share (in T. ) - Basic & Diluted 7.33 7.33
5 Total Assets 12,181.51 12,181.51
6 Total Lizbilities 10,119.86 10,119.86
g Net Worth 2,061.65 2,061.65
Any other financial item(s) (as felt approprate by the [Not applicable

: management)

11, |Audit Qualification (each audit qualification seperately) :

Quulification

4. Details of andit gualification:

As detailed in Note 8 to the accompanying Statement, the management of the Company had assessed and written-off the upfront fee receivable from Yes Bank Limired
amounting to INR 63 crores during the quarter and year ended 31 March 2023, Our audit report on the standalone financial results for the guarter and year ended 31
March 2023 was qualified since the management of the Company had not restated the comparative financial information included in such financial results, in accordance

with the requirements of Ind AS 8.

Crar audit repozt on the accompanying Statement for the year ended 31 March 2024 is also qualified on account of the possible effects of aforesaid matter on the
comparzbility of curcent year figures with the corresponding Agures.

Our conclusion on the standalone financial results for the quarter ended 31 December 2023 ssucd vide our review report dated 22 Jarvary 2024 was also qualified in
respect of comparability of financial informaton in relation to the above matter.

b. Type of Audit Qualification : Qualified Cpinion

¢. Frequency of qualification: Second year of qualification

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable




ANNEXURE I
GMR Hyderahad International Airport Linvited
Statement on Impact of Andit Qualifications (for andit report with modified opinion) submitted by
GMR Hyderabad International Afrport Limited along with its
Audited Standalone Financial Results for the year ened March 31, 2024

¢. For Aundit Qualification(s) where the impact is not quantified by the auditor:
(i)Management's estimation on the impact of audit qualifications: Not applicable
(i} if management is unable to estimate the impact, reasons for the same: The aforementioned qualification does not impact the figures for the year ended 31 March

2024.

fii} Auditor’'s Comments on () ot (if} above: As stated in point II(z) above,

111.{Signatories

Managing Director

BUCHISANYASI RAJL

Do Ay B P R
iyt

GRANDHI
GBS Raju

Place:New Delhi

Chief Financial Officer

Digitally signed by P
ANAND KUMAR
Date: 2024.05.20
18:58:46 +05'30"

P ANAND KUMAR

Anand Eumar P
Place:Hydesabad

Auodit Committee Member *

igitally signed by CHALLA

CHALLA i

PRASANNA KUMAR Date: 23240520 199033
+0530'

C.Prasanna
Place:Hyderabad

| Joint Statutory Aunditor

Walker Chandiok & Co LLP

Chartered Accountants

TCAI Firm registeation

number: 001076N/N500013
Digitally signed

ANAMIT oy ANAITEA
RA DAS bate:z0200520

19:34:24 +05'30"

Anamitra Das
Partmer
Membership no: 062191

Place: Gurugram

K § Rao & Co.
Chartered Accountznts

ICAI Firm registration number: 0031095
Digitally signed by
H ITES H HITESH KUMAR P
Date: 2024.05.20
KUMAR 19:13:07 +0530°
Hitesh Kumar P
Partner

Membership No.: 233734
Place: Bengaluru

Date:20-May-2024

* The Board at its meeting held on May 20, 2024 has authonzed Mr.C Prasanna, Audit Committee member to sign this statement as the Audit Committee Chairman was
granted leave of absence due to his pre occupation.




ANNEXURE 1
GMR Hyderabad International Airport Limited

Statement on Impact of Audit Qualifications (for audit zeport with modified opinicn) submitted by
GMR Hyderabad International Airport Limited along with its
Audited Consclidated Financial Results for the year ened March 31, 2024

{in %, crore except for earning per share)

L |SL No. [Particulars Audited Figures (as reported before Adjusted Figures
adjusting for qualifications) (audited figures after adjusting for qualifications)
to be read with 1I{a) and I{e} (i) below
1 Turnover / total income 2,944.38 2,944.38
2 Total Expenditure 2,645.58 2,645.58
3 Excepiional items (gaun) / loss (net) (74.68) {74.68}
3 Net profit/(loss) 373.48 373.48
4 Earnings Per Share (in 2. ) - Basic & Diluted 0.88 9.88
5 Total Assets 13,084.40 13,084.40
G ‘Total Liabilities 11,329.72 11,329.72
7 Net Worth 1,754.68 1,754.68
g Any other financial item(s) (as felt appropriate by the | Not applicable
management)
IX. JAudic Qualification {each audit qualification seperately) :
Qualification

a. Details of audit gqualification:
As detailed in Note 7 to the accompanying Staterent, the management of the Holding Company had assessed and writter-off the upfront fee receivable from Yes Bank

Limited amounting to INR 63 crores during the year ended 31 March 2023, Our audit report on the consolidated results for the year ended 31 March 2023 was
qualified since the management of the Company had not restated the comparative financial information included in such financial results, in accordance with the

requirements of Ind AS 8.

Our audit report on the accompanying Statement for the vear ended 31 March 2024 is also qualified on account of the possible effects of aforesaid matter on the

comparability of current year fgures with the corresponding figures.

b. Type of Audit Qualification : Qualificd Opinion

¢. Frequency of qualification: Second year of qualification

d. For Audit Qualification(s) where the impact is quantified by the anditor, Management's Views: Not Applicable




ANNEXURE T
GMR Hyderabad International Airport Limited
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted by
GMR Hyderabad International Airport Limited along with its
Audited Consolidated Financial Results for the year ened March 31, 2024

e, For Audit Qualification{s) where the impact is not quantified by the anditor:

{fiManagement’s estimation on the Impact of audit qualifications: Not applicable

(i) if rnanagement is unable to stmate the impact, reasons for the same: The aforementioned qualification does not impact the figures for the year ended 31 March
2024.

(i1} Auditor's Comments on (i) or (i) above: As stated in point H(a) above,

IIL.|Signatories

BUCHISANYASI
RAJU GRANDHI

GBS Raju
Managing Director Place:New Delhi

Digitally signed by
P ANAN D P ANAND KUMAR

Date: 2024.05.20
KUMAR 18:57:31 +05'30"
Chief Financial Officer Anand Eumar P
Place:1Iyderabad

CHALLA Digitally sianed by

CHALLA PRASANNA
PRASANNA  sumar
KUMAR iy
Andit Committee Member * C.Prasanna
Place:dl Iyderabad
Walker Chandiok & Co LLP K S Rao & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration
number: 001076,/ N500013 ICAT Firm registration number: 0031095
T —— ANAMIT by HITESH  Digtallsignedby
RA DAS b zmsosao KUMAR P52
19:35:23 +05'30°
Anamitra Das Hitesh Kumar P
Partner Partner
Membership no: 062191 Membership No.: 233734
Place: Gurngram Place: Bengaluru

Drate:20-May-2624

* The Board at its mecting held on May 20, 2024 has authorized Mr.C Prasanna, Audit Committee member to sign this statement as the Audit Committee Chairman was
granted leave of absence due to his pre occupation.
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INTERNATIONAL
AIRPORT

GIR AERQ ENTERPRISE

Date: May 20, 2024

BSE Limited Email ID: GHIAL-CS@gmrgroup.in
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400001

BSE Scrip Code: 974419, 974657, 975575

Dear Sir/ Madam,

Sub: Compliance with Regulations 54 (2) & 54 (3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations, 2015).

Pursuant to Regulations 54 (2) & 54 (3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular SEBI/HO/MIRSD/ MIRSDCRADT/
CIRFP/2022/67 dated May 19, 2022, we herewith submit the Auditor's Certificate, issued
by M/s. K. 5. Rao & Co., Chartered Accountants, Joint Statutory Auditors of the Company
(Firm Registration No.: 0031095), on Asset cover maintained by the Company, with respect
to its Rated, Listed, Secured, Non-Convertible Debentures, as on March 31, 2024.

This is for your information and records please.
Thanking you.

Yours truly,
for GMR Hyderabad International Airport Limited
PANAND e
KU M AR Date; 2024.05.20 20:09:25
+05'30'

Anand Kumar Polamada
Chief Financial officer

Encl.: as above.
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Regd. Oce: GMR Aero Towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabed - 500108, Telangona Siate, India
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€3 fhyderabadAirport X @RGIAHyd (= )/RGIAHyderobad Jrgicthyes/ () /company/rgiahyd/
Airports | Energy | Transportation | Urban infrastructure | Foundation | Sports



CHARTERED ACCOUNTANTS

Independent Auditor’s Certificate on asset cover maintained with respect to
listed, rated, secured, redeemable, non-convertible debentures issued by M/s
GMR Hyderabad International Airport Limited as on March 31, 2024.

To

IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir P.M. Road,

Fort, Mumbai- 400001.

And

The Chief Financial Officer,

GMR Hyderabad International Airport Limited,

GMR Aero Towers, Rajiv Gandhi International Airport,
Shamshabad, Hyderabad, Telangana - 500108.

1. This Certificate is issued in accordance with the terms of our engagement letter dated October
18, 2023.

2. We, M/s K.S. Rao & Co., Joint statutory auditors of M/s. GMR Hyderabad International Airport
Limited (U62100TG2002PLC040118) (the Company), having its registered office at GMR Aero
towers, Rajiv Gandhi International Airport, Shamshabad, Hyderabad, Telangana - 500108, The
Company had entered into agreements with the Debenture trustee, IDBI Trusteeship Services
Limited, dated December 09, 2022 , March 10, 2023 and March 27, 2024 where the Company has
issued Listed, Rated, Secured, Redeemable, Non-Convertible Debentures ('NCDs’) aggregating
to INR 2,530.00 crores (Rupees Two thousand Five hundred and Thirty crores only) to allottees.
The security provided in relation to the NCDs consists of Pari-Passu charge over all the assets of
the Company by way of hypothecation created in terms of the Deed of Hypothecation and
Memorandum of Entry (MOE). As per the requirements of Debenture Trust Deed, the Company
is required to maintain adequate value of assets to meet its liabilities with respect to issue of
listed NCD's under the SEBI Listing Obligations and Disclosure Requirements (LODR)
Regulations 2015.

2nd Floor,'Khivraj Mansion; No.10/2, Kasturba Road, Bengaluru - 560001
Contact no: 8867441507, email: hitesh@ksrao.in
Head office: Hyderabad; Branches; Chennai and Vijayawada.
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Management's Responsibility:

3. The preparation of the accompanying statement (Appendix- I) containing the net assets available
to holders of NCDs and to maintain relevant records relating to the same is the responsibility of
the management of the Company, including the preparation and maintenance of accounting and
other relevant supporting records and documents in accordance with the applicable Generally
Accepted Accounting Principles. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

4. The Management is also responsible for ensuring that the Company complies with all the
applicable statutory rules and regulations and that it provides complete and accurate
information as required therein.

Auditor's Responsibility:

5. Pursuant to the requirements of the debenture trust deed, our responsibility is to express a
reasonable assurance in the form of an opinion based on our examination of relevant financial
information, Debenture Trust Deed, Books of Account and other relevant supporting documents
to confirm whether the financial information related to book values as mentioned in the
Appendix-I are in agreement with the underlying books and other records of the Company as at
March 31, 2024,

6. We conducted our examination of the information provided in Appendix-I in accordance with
the Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have jointly audited the financial statements of the Company for the year ended
March 31, 2024, along with the other joint auditor on which we have issued a Qualified opinion
vide our report dated May 20, 2024. Audit of the financial statements were conducted in
accordance with the Standards on Auditing and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India (ICAI). Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.
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9. We have reviewed the Debenture Trust Deed, Information Memorandum with reference to the
above referred debentures. We have traced the outstanding balances of the Net Assets available
for the NCDs from the audited standalone financial statements of the Company for the year
ended March 31, 2024.

Ovpinion:

10. Based on our examination as stated in Awuditor’s responsibility paragraph above and according to
the information and explanations given to us, we are of the opinion that the Book Value of Assets
and Liabilities as mentioned in the enclosed Appendix-I are in agreement with the books of
account and other relevant documents of the Company and the security cover is 1.26 times as
disclosed in Appendix-1.

11.The management has obtained the market values through IDBI Trusteeship Services Limited
(Trustee) empaneled valuer. We have not verified the market values as disclosed in Appendix-
L
The Appendix - T has been initialed by us for identification purpose only.

Restriction on Use;

12. This certificate has been issued at the request of the Company, solely with reference to the asset
security coverage with respect to NCDs issued by the company as on March 31, 2024. It should
not be used for any other purpose other than the purpose for which it is issued and stated in our
certificate. Accordingly, we do not accept or assume any liability or any duty of care or for any
other purpose or to any other party to whom it is disclosed or into whose hands it may come
without our prior consent in writing.

For K.S. Rac & Co.,
Chartered Accountants
ICAI Firm Registration no. 0031095

R

%@W

Hitesh Kumar P
Partner
Place: Bengaluru Membership No. 233734
Date: May 20, 2024 UDIN: 24233734BKDGLA2836
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RAHY GANDHL
INTERNATIONAL
AIRPORT

Date: May 20, 2024 Email ID: GIHTAL-CS@gmigioupas

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai - 400001

BSE Scrip Code: 974419, 974657, 975575
Dear Sir / Madam,

Sub: Intimation under Regulation 52(7) of the SEBI {Listing Obligations and Disclosure
Reguirements) Regulations, 2015.

This is to inform you that, during the quarter ended March 31, 2024, GMR Hyderabad
International Airport Limited (GHIAL/ Company) issued listed, rated, secured, redeemable,
Non-Convertible Debentures (NCDs) aggregating to Rs. 540 crores on March 28, 2024 and
these NCDs subsequently got listed on BSE Limited on April 2, 2024.

The object of the issue was redemption of the balance 5.375% senior secured notes due in 2024
(including Interest accrued), which were infused/ availed to fund capifal expenditure
towards the project of the Issuer which has completed at least 1 (one) year of operations.

This is to inform you that, the funds raised by the Company by way of issuance of NCDs had
been fully utilised for the purpose stated above, in accordance with provisions of Debenture
Trust Deed dated March 27, 2024.

The statement of indicating utilisation of proceeds of issue of NCDs, in the format prescribed
by SEBI vide its circular no. SEBl/ HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated
July 29, 2022 is enclosed herewith.

This is for your information and records please.

Thanking you.

Yours truly,

for GMR Hyderabad International Airport Limited
P ANAND oy PR RSN
KUMAR e ety

Anand Kumar Polamada

Chief financial Officer

Encl: As above
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A, Statement of utilization of issue proceeds:

1. | Name of the Issuer GMR Hyderabad International Airport
Limited
2. |ISIN INE802J07035
3. | Mode of Fund Raising (Public | Private Placement
issues/ Private placement)
4. | Type of instrument Non-Convertible Debentures
5. | Date of raising funds 28-03-2024
6. | Amount Raised Rs.5,40,00,00,000
7. | Funds utilized Rs.5,40,00,00,000
8. | Any deviation (Yes/ No) No
9. | If 8 is Yes, then specify the NA
purpose of for which the funds
were utilized
10. | Remarks, if any Nil

B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable

for GMR Hyderabad International Airport Limited
P ANAND 28
Date: 2024.05.20
KU MAR 2;:181 :03 +05'30'
Anand Kumar Polamada
Chief Financial officer
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