RAJIV GANDHI
INTERNATIONAI.

GRAEROFNTERPRISE

October 23, 2024
BSE Limited Email ID: GHIAL-CS@gmrgroup.in
Phiroze Jeejeebhoy Towers,

Dalal Street
Mumbai - 400001

BSE Scrip Code: 974419, 974657, 975575
Dear 5ir/ Madam,

Sub: Intimation under Regulations 51(2) and 52 read with Schedule III Part B of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR
Regulations).

This is to inform you that the Board of Directors of the Company, in the meeting held today
i.e. on October 23, 2024, infer-alia, has:

1. Approved the Standalone Un-Audited Financial Results of the Company for the quarter
and six months period ended September 30, 2024.

2. The Board Approved the appointment of the following persons :

i Mr. Vikas Raj IAS, (DIN: 02648465) Special Chief Secretary to the Government of
Telangana, Transport, Roads and Buildings Department, as an additional
Director of the Company in place of Mr. K. S. Sreenivasa Raju.

ii.  Mr. B.V.N. Rao, (DIN: 00051167) as an Additional Director of the Company.

ifi.  Mr. Saurabh Chawla, (DIN: 01043739) as an Additional Director of the Company

The above persons are not debarred from holding the office of Director by virtue of any order
of SEBI or any such authority.
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3. Noted the resignation of Mr. H. J. Dora from the directorship of the Company and the
cessation of Mr. K. 5. Sreenivasa Raju from the directorship of the Company.

In respect of the above, we hereby enclose the following:

L. The Un-Audited Standalone Financial Results for the quarter and six months period
ended September 30, 2024, in the format specified under Regulation 52 of SEBI LODR
Regulations.

2. Limited Review Report issued by M/s. Walker Chandiok & Co LLP, Chartered
Accountants and M/s. K. S. Rao & Co., Chartered Accountants, the Joint Statutory
Auditors of the Company on the Un-Audited Standalone Financial results for the
quarter and six months period ended September 30, 2024.

The Board meeting commenced at 03.30 P.M (IST) and concluded at /. 20 P.M. (IST).

This is for your information and records please.
Thanking you.

Yours truly,
for GMR Hyderabad International Airport Limited

Deepak C. S. 79 _
Company Secretary & Compliance Officer
Memb No. FCS-5060

Encl.: As above
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GMR Hyderabad International Alrport Limited
CIN:U62100TG20D2PLCO4D118
Reglstered Office: GMR Aero Towers, Rallv Gandhl International Alrport, Shamehabad, Hyderabad, Telangana — 508 108.
Btatement of unaudited financlal resuits for the quarter and six months perlod ended September 30, 2024
{Al amounts in ¥ crore, except per share data and when otherwiss stated)

S Fer the quarter ended For the six months period ended Year ended
N; |Particulars Sep ber 30, 2024] June 30, 2024 | September 30, 2023 | September 36, 2024 | September 30, 2023 Barch af, 2024
" {(Unaudited) [Wnaudited) {Unaudited) (Unaudited) {Unaudited} {Audlted})
I {income
Revenuge from operations 540.82 54TAT 461.28 1,057.98 aB4.61 1,830.71
Ctherincome 35,72 EB.58 41.03 34.30 81.78 192.34
Total income 576.64 §78.78 50231 1,152.29 876.36 2,023.06
Il [Expenses
Cencesslon fee 22.67 2260 19.90 45,57 38.33 7B.65
Empleyea benafits expense 44.53 4313 36,87 87.66 69.35 156.15
Other expenses 140.20 148.27 $07.08 288.47 203.45 50832
Total expenses 207.70 214.00 162.95 421.70 31113 744,16
Hl |Earnings before finance cost, fax, depreclation and amortisation 368.84 361.76 339,38 730.59 665,23 1,278.83
expense (EBITDA) and exceptional ems (I-H) e
Finance costs 168.92 166.11 113.82 335.03 216.88 518.36 "‘-\
Dapreciation and amortisafion expenses 123.10 116.25 115.48 242.35 202,32 / 43519 \
v |Profit before exceptional ltems and tax expenses 76.82 76.38 110.06 153.21 245,93 | 325,34 :
Exceptional em (refer note 10) - - - - 5H.51 .' : 98.51
V' |Profit before tax 78.82 76.38 110.06 16321 344.44 1 423,85
VI |Tax expensef{henefit)
Current tax 13.35 13.39 18.15 26.74 60.08 T4.83
Minfmum alternate tex entitlement (13.35) {13.39) {18.15) {26.74} {60.08) {74.83)
Deterred tax 2828 25.74 39.40 54,03 124.75 146.82
Total tax expense 28,20 25,74 35,40 64,03 124.75 146.82
Vil |Profit for the perlod/year 48,63 50.65 Th.66 99.18 219,68 277.03
VIl |Other comprehensive Incame
A [ltems that will not be reclassified to profit or lass
Re-measurement gain/{loss) on defined benefit plan, net of tax (0.40) 0.24 {0.44) {0.186) (D.71) (1.16)
B |ltems that will be reclassified fo profit or loss i 5 ) i B :
Cash flow herge reserve 95.25 16.48 2.60 111.73 (68.36) (26.57)
Income tax effect on above (33.25) {5.76) {0.92) {36.05) 23.88 9,28
Total other comprehensive Incomei{less), net of tax for the &1.58 10.96 124 72.52 (£5.18) (18.458)
respective periods/ year {4) + (B)
Total comprehensive income for the periodlyear {{VI+VIH} 110.08 61.61 741.80 171.70 174.51 258.58
X |Paid-up Equity Share Capital {face value: ¥10 per share} ars.c0 378.00 378.00 378.00 378.00 378.00
Cther squity 1,683.66
X {Eaming per eqully share {baslc and dliuteg -in absolute ¥} 1.28 1.34 1.87 262 £.81 733
X |Net worth {refer note 9 below) 2,233.61 2,123.51 1,877.58 2,233.60 1,977.58 2,061,866




GMR Hyderabad International Alrport Limited [
CIN:Us2100TG2002PLCO40118 ]
Registered Office: GMR Aero Towers, Rajiv Gandhl International Alrport, Sh d, Hyderabad, Telangana — 600 108.
Statement of unaudited financial results for the quarter and shx months period ended September 30, 2024
{All ameunts in ¥ crore, except per share data and when otherwise stated)

e For the quarter ended For the six months period ended Year ended -
Nt; Particulars September 30, 2024 June 30,2024 | September 30, 2023 | September 30, 2024 | September 30, 2023 March 31; 2024 |-
. (Unaudited) [Unaudited) {Unaudited) {Unaudited} {Unaudited) {Audited)
Xli |Ratios (refer note 9 below}
Debt equity ratio 3867 3.84 4.18 3.87 4.18 4.26
Debt service coverage ratic 247 1.85 238 212 1.71 185
interest service coverage ratio 247 1.85 238 212 1.71 1.82
Current ratio 1.62 1.52 125 1.62 1.25 1.34
Long tem debt to working capltal 13.24 14.88 17.98 13.24 17.92 12.85
Bad debts to accounts recelvable ratio - - - - - -
Current fiabllity ratio 0.1 b.11 0.1B D11 0.18 0.18
Total debt to iotal asseis ratio o [t 072 (gl 0.7z 72
Debiors tumnover (Annualized) 15.84 14.61 15.06 15.28 18.77 17.60
Qperaling margin {%) 45.44% 46.89% 4B.53% 46.16% 52.33% 48.09%
Net profit mangin {%) 8.97% 9.79% 15.32% 9,37% 24.83% 15.13%
|Inventory turnover Not applicable| Not applicabh Not applicable Not applicable| Not applicable] Not applicabl

Quistanding redeemable preference shares Not applicable| Nat applicable} Net applicable Not applicabte| Not applicabla Not applizable
Dehenture Redemption Reserve (in ¥ crores) 253.00 253.00 168.00| 253.00} 189.00 253.00
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GMR Hyderabad International Airport Limited
CIN:U62100TG2002PLC04011R
Registered Office: GMR Aero Towers, Rajiv Gandhli International Alrport, Shamshabad, Hyderabad, Telangana — 500 108,
Statement of unaudited financtal results for the gquarter and sk months perlod ended September 30, 2024
{All amounts in ¥ crore, excapt per share data and when otherwlse stated}
Naotes :

4 The Statement of unaudited finandial results for the quarter and six monihs period ended September 30, 2024 (the Statemant’) has been raviewad by tha Audit Gommitlee and approved by the Board of Directers of
BMR Hyderabad International Alrport Limited ("the Compary™) at their respective meefings held on Oclober 23, 2024 The Joint Statutory Auditors have carded out review on the aforesald Staternent of e
Company.

2 The § tt has been prepared in accariance with recogniton and measurement principles lald down in applicable Indian Accounting Standard 34, Interim Financial Reporting {'Ind AS 34') prescribed under
seclion 133 of the Companies Act, 2013 ('the Azf), read with the Gompanies (Indlan Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India and Is in compliance with the
presentation and disclosure requiraments of Regulstion 52 of the SEBI {Lisling Obligations and Disclesure Redquirements) Regulations, 2015 {as amended).

3 Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chisf Operating Decislon Maker ({CODM'") has carmied out evaluation of the Company's performance at an overall group
level as one repartable operating segrment Le. ‘Alrport and alled services'.

4 (HIAL had flled an appeal, challenging the disallowance of pre-control pested losses and forelgn exchanga loss on external commerclal borrowings, clessification of revenues from greund handling, carga and fuel
farm (*CGF™) as asronautical revenues and other issues for determination of aeronautical tari#f for the First Control Periad (“FCP"} commencing frem Aprl D1, 2011 fo March &1, 2016 by Airpori Economic
Regulatory Authority ({AERA',

In relation to determination of tariff for the Second Control Perled {“SCP"), commencing from April 01, 2016 to March 31, 202%, AERA had issuad a consultaticn paper on Novamber 18, 2017, However, as the
aforesald consultation: paper does not address the issuss arsing out of the FCP, induding frue up for shorifall of receipt vis-a-vis entitlement for the FCP, GHIAL had filed a writ petition and obtained a slay order
from the Hor'ble High Ceurt at Hyderabad in the month of February 2818 in respect of further praceedings in determination of tariff order for the SCP. The Adjucicating Authority, Telecom Disputes Settlement
Appellate Tribunal {TDBAT), in its dispesal order dated March 04, 2020 has direcled AERA to reconsider the issues afresh while determining the asrenautical tariff for the Third Control Perlod commencing {("TCP")
from April 01, 2021.

During the month of August 2021, AERA has Issuec Tanff Order (*ihe Crder") effective from Qctober 01, 2021 for the TCP commencing from April D1, 2021 to hMarch 31, 2026. GHIAL in the month of September
2021, has filed an appeal against the Order with TDBAT, as the management is of the view that AERA has not considered the outstanding issues of FCP and SCP in determination of aeronautical teriff for the TCP
as directed by TDSAT vide its crdered dated March 04, 2020, while confinuing 1o charge the asranautical tariff as determined by AERA.

During the previous year ended March 31, 2024, TDSAT has proncunced the Judgement end has adjudicated various issues raisad by GHIAL including directing AERA to true up the pre-control period Jossas, to
treal CGF as non-seronautical revenue etc,, in favour of GHIAL. However, TOSAT nuled In favor of AERA on certain other issues. GHIAL has filed caveat petitlon with the Hon'ble Supreme Court ta aveld any ex-
parte orders.

Durlng the cument period ended 30 Sapfember 2024, AERA had filled an appeal in the Supreme Court against the TDSAT order. The matter i& cumently sub judice with the Honorable Supreme Court of India. No
adjustments were made to this financlal results on account of this matter.

5 The Minlstry of Clvil Aviation {MoCA} had issued orders in 2014, requidng the Aiport Operaters [ reverse the expanditure incumred from PSF (SC} Furd towards (a) procurement and maintenance of security
systemsfequipmsnt; (b} constructlon of residential quarters for Central industrial Securily Force deployed at the Rajiv Gandhi Intemationat Alport and other related assets along with Intarest tll date of reversal. The
Company had utlised approximately Rs.142,00 crore towards the aforesaid expenses fill March 3%, 2018, excluding related maimenance expense, other costs and interest thereon which is presently
unascertainable. The Comptlrollar & Auditor General, during thelr audits of PSF (SC) Fund, observed thai the funds utitzed by the Company Is conlrary to the directions Jssusd by MoCA. Management |s of the
opinion that the utilisaticn of funds from PSF{SC) escrow account is consistent with the Standard Cperating Procedures, guidelines and clarification issued by the MoCA from time to ime an tha subject of ulilization
of PSF (8C} funds.

As the above order, in management's opinlon, is contrary fo and inconslstant wih SOPs, guidelines and darificallon Issued by the MolA from thne to Eme In this regard, the Company had challengad the sald order
vide a writ peliion bafore the Hon'bls High Court of Andhra Pradesh. The Hon'ble High Court, vide its order dated March 03, 2014 followed by further clarifications dated April 26, 2014 and December 24, 2014,
stayed the MoCA order with an undertaking that, In the event the decision of the writ petition goes against GHIAL it shall restore the PSF {SC) Fund to this extent

The Her'ble High Court of Tetangana vide its order dated June 03, 2024 has allowed the writ petition filed by the Company and has set-asida the order of MoCA,

Based on tha Internal assessment, the management Is of the view that the relevant timelines for flling further appeal by MoGA against the Hon'ble High Gourt order has expired, as no appeat has been flied by MoGA
as on the dafe. Hence Management belisves that thars Is no amblguity in ulilization of PEF{BC) Fund comsidating the favourable judgement by Hen'ble High Ceurt of Telangana, Therefora no adjustments are
required to be made In the accompanying financial results for the quarter and helf year ended 30 September 2024,

= : 6 As per ine Concession Agreement (GA), the Company |s raquired to pay concessien fea to MoGA @ 4% on its gross revenus, As per Article 3.3.2 of CA, "Gross Revenue' is defined to include sl pre-tax revenue of
the Company with certaln specified exclusions.

Managsment of the Company is of the view that certaln incomes [ crediis afsing on adoption of Ind-AS, mark to market gain on valuation of derivative instaments and gain on restatement of long-term borrowings
was not In conternplation of parties in December 2004 when this Concesslon Agreement was signed / entered, Further, these income/credits in stalement of profit and loss afong with Interest income on investment
of part proceeds from borrowings earmarked far airport expansion project and adjusted Trom the value of capital work-n-progress, do not represent actuat receipts from business operations, from any external
sources and therefore, these incomes/ credits should not ba treated as “Revenus® for calculation of concesslon fae payabla, Accordingly, the Company, basis above and legal oplnion obtained in this regard, has
provided the concession fee payable to MaCA afler adjusting such Incomes/credits.
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GMR Hyderabad International Alrport Limited
CIN:U82100TG2002PLC040118
Reglstered Office: GMR Aero Towers, Rajlv Gandhi International Alrport, S habad, Hyderabad, Telang — 500 108,
Statement of unaudited financial results for the quarter and six months period ended September 30, 2024
(All amounis In ¥ crore, except per share data and when otherwise stated)

Pursuant fo Regulaticn 54 of the SEBI(Listing Cbligations and Disclosure Requirements) Reguiations 2015, the Company maintained requisite asset cover of mora than 100% of the outstanding dues on the secured
listed Non-Convertible Debentures.

On March 28, 2024 , the Compary has Issued fisted, rated, secured, redesmable non-convertible debenturas (“NCD") amounting to 2540 crare to the eligible Qualified Institufional Buyers. Further the Gompany has
recelved premium of ¥0.02 erore. The proceeds from the NCD's have been fully utilized for redemption of existing Senior Secured Notes (SSN) 2024 aggregating to $73.61 million, including accrued Interest on April
10, 2024,

Notes to additional discl as per regulation §2{4) of Securitles and Exchange Board of India {Listing Obligatl and Disck Requii ts) Regulation, 2015 (as ded):

a) Debt equity ratic represents tota! debt (long-term borrawings, short-term borowings and lease liabllities) / total equity (equity share capital + other equity).

b) Debt service covarage ratio represents eamings avallabla for debt services, (net profit after taxes -exceptional item + depreciation and amoriization expense + finance cost + other adjustments like profitioss on
sals of fixed assets) / Debt service {interest pald, Including barrowing cost capitallzed + lease payments + pinclpal repayments of long term berrowings).

c) Interest service coverage ratic represents aamlngs avan!ahle for Interest sarvices. (net profii after taxes + depreciation and amortization expense + finance cost + other adjustments like loss on; sale of fixed
assets) / (interest paid, Including borrowing cost caf on [ease pay
d) Cumrent ratio represent cumrent assets/ current iabilities.

&) Long term debt to working capital represents (long-term barrewings + long-tarm lease liabilitios) / (current assets less currant liabllities)
f) Current liability ratio represents current llabilities / total llabifties.

g} Total debts to total assets represent total debt ftotal assets.

h) Debtors tumever represents 1 from op ns/ average trade recaivables (including unbilled receivables).
iy Net profit margin represents profit after tax/ revenus from operafions.

i) Operating profit margin represents (Eamings before interest, exceptional itemn and tax)/ revenue from operations,
k) Networth represents pald-up equity share capital plus cther equity.

10 During the previous year ended March 31, 2024, the Company has sold 100% stake in it's subsidiary, GMR Hyderabad Airport Assets Limited invalved in the business of development and renting of commercial

1

ey

property. The gain on sale was recognised as an excaptional item in the accompanying Statement.

The Board of directors of GMR Aimoris Limited In its meeling held on Mareh 18, 2023 had approved, a detallad Scheme of Merger of GMR Airports Limited {GAL) with GMR Infra Developers Limited {GIDL) followed
by merger of Merged GIDL with the GMR Alrports Infrastructure Limited (GIL), referred hereinafter as Marger Scheme. The Merger Scheme has been approved by the Hen'ble National Company Law Tribunal,
Chandigarh bench (“the Tribunal} vida its order dated June 11, 2024 (Ceriified Copy of the order received on July 02, 2024). The sald Tribunal order was filed with the Registrar of Companles by GAL, GIDL and GIL
on July 25, 2024 theraby the Scheme becoming effective on that date, Further GMR Airports Infrastructure Limited stands ehanged to GMR Alrports Limited (Formerdy GMR Alrports Infrastructure lerted) with effect
from September 11, 2024. Accordingly, GMR Alrparts Limited s now the Helding Cempany of the Company.

12 The Company has presented profit bafore finance costs, taxes, depreciation, amortisation expense and exceptional ltems as EBIDTA.

fdentifi La*a
Chrily

For and on behalf of the Board of Directors of
GMR Hyderabad International Alrport Limited

BUCHISANYASI EEsis o,

e

RAJU GRANDH| ===

GBS Raju
Place: New Dejhi Managing Director
Date: Oclober 23, 2024 DIN: 00081886

g
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GMR Hyderabad Intemational Airport Limited
CIN:U62100TG2002PLCD40118
Registered & Corporate Office: GMR Aere Towers, Rajiv Gandhi International Atrpert, Shamshabad,
Statemnent of assets and liabilities as at September 30, 2024
(Al ts in Rup crere, pi per share data and when otherwise stated)
As at As at
September 30, 2024 March 31, 2024
[Unaudited) {Audited)
Assets
Nen-current assets
Froperty, plant and equipment T,115.48 7.284.82
Capital work in progress 295,07 23099
Right of use asset 86.27 B9.65
Intangible assets 1540 15.96
Financial assets
~ Investments 820.27 BZD.58
- Loans 200,18 0.20
- Other financial assets 531.41 791.45
Non current tax assets {nef) 2611 2138
Deferred tax asset (net) 356.21 422.69
Other non-current assets 74.92 36.34
8,925.33 9,714.05
Current assets
Inventories 761 7.64
financial assets
- Investments 1,160.85 1,153.04
~ Trade receivables 52,75 71.98
- Gash and cash equivalents 648 867.81
- Bank balances other than cash and cash equivalents 211.92 17791
- Loans 0.18 201.08
- Other financial assets 13B6.88 240.54
Other current assets 25,25 47.46
1,603.93 2,467.48
Total assets 11,529.26 12,181.51
Equity and Liabilities
Equity
Equity share capital 278,00 a78.00
Other equity
- Capital reserve 107,00 107.00
- Retained gamings 1,586.98 1,467.97
- Debenture Redemption Reserve 253.00 263,00
- Cash fiow hedge reserve (71.38) {144.32)
Tofal equity 2,233.651 2,061.65
Liabilities
Mon-current liabilities
Financial llabilities :
- Borrowings 8,010.27 797310
- Lease liabifites 147.87 115.81
- Cther financial liabilitles 12619 123.84
Govermnment grants 11.87 14.51
Other nona-curent liabliiies 39.52 44.44
B,305.52 8,276.70
Current liabilities
Financlal liabiltes
- Borrowings 63.00 B676.78
- Lease liabilittes 4.28 4,02
= Trade payables
- Total outstanding dues of micro and smail enterprises 22.42 10.77
- Total ouitstanding dues of creditors other than micro and small enterprises 186.46 217.52
- Other financial [labilities 58389 818.43
Government grants 5.27 5.27
Other current liablities 10392 88.27
Provisions 20.89 21.36
Current tax liabilities (net) - G.74
980.13 1,843.16
Total liabilities 9,285,685 10,114.86
Total equity and liabilities 11,528.26 12,181.51

e




GMR Hyderabad ntemational Airport Limited
) CIN:U62100TG2002PLC040118
Reglstered & Corporate Office: GMR Aere Towers, Raliv Gandhi Inter

Statement of Cash flow for the six months period ended September 30, 2024
(Al amounts in Rupees crores, except per share data and when otherwise stated)

habad, Hyderabad, Tel 500108,

For the perlod ended  For the period ended
September 30, 2024 September 3D, 2023

_ {Unaudited) {Unaudited)
Cash flow from operating activities
Profit before tax 153.21 344,44
Adjustment to reconcile profit before tax lo net cash fows
Depreciation and amortization expenses 242.35 20232
Gain on sale of property, plant and equipment (0.02) (181
Interest income (53.94) (64.08)
Finance costs 335,03 216,98
Gain on sale of financlal assets (mutual funds) (17.52) {13.57)
Profit on szle of investments - (98,51)
Unrealised foreign exchange loss 0.30 0.11
|Income frem gevernment grants (2.64) (2.64)
Amortisation of deferred income (9.62) {8.76)
Interest income arising from fair valuation of financial guarantee (0.61) (1.22)
Operating profit before working capital changes 546,64 569,18
Working capital adjustments;
Changes in trade payables {19.63) {26.43)
Changes in other liabilitles 14,98 6B.40
Changes in other financial lfablfities {125.02) (7.13}
Changes in provisions {0.62) 142
Changes In trade receivables 19.22 26.96
Ghanges in Inventories 0.02 0.51
Changes in other assels 17.33 (7.16)
|Changes in other financial assets (13.47) (27.90)
Changes in loans {0.07) 012
Cash generated from operations 539,28 598.73
Direct taxes pald {net) (32.20) _{35.18)
Net cash generated from operating activities (A) 507.08 5683.55
Cash flows from Investing actlvities
Purchase of property plant and equipment, including CWIP and capiial advances (278.19) (461.30)
Proceeds from sale of property, plant and equipment 0.02 68.78
Investments made during the period . {16.00)
Loans (given)ipaid during the pariod 1.00 (1.00}
Purchase of current investments (1,564.43) (1,966.15)
Proceeds from sale of current investments 1,674.51 1,810.70
Proceeds from sale of non-cument investments - 138.12
Movement in other bank balances, net (34.01) 268.87
|Interest received 59.51 56,02
Net cash used in investing activities {B) {241.59) {10_1.:9:514
Cash flows from flnancing activities
|Repayment of long-term borrowings (613.78) -
Repayment of short-term borowings, net - {150.0¢)
Payment of lease rental (3.47) (7.42)
Proceeds from hedge cancefiation 106,52 -
interest paid, including bomowing costs (316.09) (304.57,
Net cash used in financing activities {C} [826.82) 1461.99)
Net change in cash and cash equlvalents (A + B+ C) (561.33) (0.40)
Cash and cash equivalents at the beginning of the year 567.81 120.14
Cash and cash equivalents at the end of the period 6.48 119.74
Components of cash and cash squivalents
With banks
- on current accounts 5.92 19.68
-on deposit accounts - 100.00
Cash on hand 0.56 0.05
Total cash and cash equivalents 6.48 119.74
= =




Walker Chandiock & Co LLP K. S. Rao & Co,,

Chartered Accountants Chartered Accountants

10" floor, My Home Twitza 2™ Floor, 10/2, Khivraj Mansion
Plot No. 30/A, Survey No. 83/1 Kasturba Road, Bengaluru 560 001
APIIC, Hyderabad Knowledge City Karnataka.

Raidurga (Panmagqtha) Village, Serilingampally Mandal
Ranga Reddy District
Hyderabad - 500081, Telangana

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date
Financial Results of the Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of GMR Hyderabad International Airport Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of GMR
Hyderabad International Airport Limited ('the Company’) for the guarter ended 30 September 2024 and
the year to date resulis for the period 01 April 2024 to 30 September 2024, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting {'Ind AS 34’), prescribed under
section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 52 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 52 of the SEBI! (Listing Obligations and Disclosure Reguirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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